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TO HAVE AND TO HOLD, all and singulir the said promises unto the Mentgagee, its successon and
assigns forever.
The Mortgager covenants that he is Jawfully wized of the premics hervinibne descnbed in fee simple
absolute, that he has good right and law ful authority 1o sell. convey. or encumber the s:me, and that the premises
are free and ¢lear of all Kens and encumbrances whatsxiver. The Mortgagor further covenants 1o warrant and foever l

defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and all persons
whemsoever lawfully claiming the same or any part therecf.

The Mortgagor covenants and agrees as follows:

I. That he will promptly pay the principal of and interest on the indcbtedness evidenced by the said note, at
the times and in the manner therein provided. )

2. That this mortgage shall secure the Mongagee for cuch further sums as may be advanced horeafrer. at the
opticn of the Mongigee, fur the payment of taxes, insunance premiums, public assessments, repairs or cther purposes
pursuant to the covenants herein, and also any further luns, advances, readvances or credits that may be made Lerc-
after to the Mortgagor by the Morngagee; and that all sums so advanced shall bear interest at the <ame rate as the
Mortgagie debt and thall be payable on demand of the Mortgagee, unless othenvise provided in writing.

3. That he will kecp or permit the Mortgagee to keep the improvements now existing or hereafter erected on
the mortgaged propaty insured as may be required from time to time by the Mortgagee against loss by fire and other
hazards, in sucL amounts as may be required by the Mortgagee. and in companies acceptable to it, and that he does
hereby assign to the Natgagee all such policies, and that all such policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable chuses in favor of, and in form acceptable to, the Mortgages,
and in the event of loss o destruction by fire or ‘other hazards, the Mortgagee may, at its option, apply the proceeds
of the insurance to the mortgage indebtedness or to the restoration or repair of the prepenty damaged.

4. That he will keep all improvements now existing or hereafter erected upon the mortgaged proparty in
good repair, and in the case of an advance for construction, that he will centinue construction until comp‘e‘tioh with-
out interruption, and should he fail 1o do <o, the Mortgagee may, at its opticn, enter upon said premizes, make whatever
repairs are necessary, including the completion of any censtruction work underway, and charge the expenses for such
repaits or the completion of such construction to the mortgage debt.

5. That the Morngigee may require the maker, comaker or endorer of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufhcient to Eny all sums sccured by this mortgage, designating the Mort-
gagee as beneficiiy and assignee thereof, and, upen fulure of the Mortgagor to pay the premiums therefer, the

Mortgagee may, at its option, pay said premiums, and all sums so advanced by the Mcrgagee shall become a part of
the mortgage debt.

6. ‘Ihat, tegether with. and in addition 1o, the monthly pavments of principal ard interest pavable undr the
terms of the note scured hereby, he will pay to the Mortgagee. en the it dav of each month, uniil the indebtedness
sccured hereby is paid in full, a sum equal to cnetwelfth of the annual taxes, public assessments and insurance
premiums, as estimated by the Mertgagee, and, on the Failure of the Matgagor to pay all taxes, insurance premiums
and public assessments. the Mortgagee may, at its optivn, pay said items and chargé all advances therefor to the
mortigage debt.

7. That he hereby assigns all the rents, issues, and profits of the mongsged premises from and after any
default ‘hereunder, and sfould legal proceedings be instituted pursuant to this instrument. then the Mortgagee shaf
hae the right to have a receiver appointed of the rents iv-ues. :nd profis, who, after deducting all charges and
expenses attending such preceeding: and the excouta of his truse as receiver, shali apply the residue of the rents,
isues, and profits, teward the payment of the debt seured hereby.

S, That, astthe opticn of the Mortgagee, this mertgage <hall become dee and payable forthwith if the Montgager
shall convey away wid morgaged promises, or if the tide ~hull bocome vated inany aher peson in any manner
whatsoever other thin by death of the Matpagorn

9. It is agreed that the Mortgagor shall hold and enioy the premises above cenveyed until there is 2 default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mortgagor
shall fully perform all the terms. conditions, and evenants of this magige. and of the note secured heweby. that
then this morigage thall be utterdy null and voids cthamise o ramain in full force and viwe. I there is a defaule in
any of the terms, wenditions or covenants of this tangize. or of the note secured hereby, then, at the option of the
Mitgagee, all sums then owing by the Mortgagor to the Meahnagee shall become immedistely due and payable, and
this mortgage. may be forclosed. Shaald any legsl praccdings be instituted for the foreclosure of this morgage, o
dheuld the Menigagee become a party te any sult invelving this Montgage or the title to the premites decribed
herein., or should the debt sccured berdby or any patt thereof Lo placed in the hands of an aitorney at law for collection
by suit or otherwise, all corts and expenses incurred by the Mostgagee, and a reasenable attorney's fee, shall thereupon
tcome due and payable immediatedly or on demand, at the option of the Mortgegee, as a part of the debt «wcured
thereby, and may ke recevered and collected hereunder.
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10. The covenants herein contained <hall bind. and the benehits and advantages hall insure 1o, the repective
Leirs, executors, administrators, successors, and as-igns «f the parties hewio. Whencver usad, the dngular number shall
include the plural, the plural the <ngular, and the use of any gender shall be applicable to all genders.
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