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which the amount of the =ums sevure) by this Mortgige immediately prier to the date of taking bears to the fair market value of
the Property immediately prior to the Jate of taking. with the balince of the procceds paid to Borrower. o ‘

If the Property is abandoned by Borrower or if after notice by Lender to Borrower that the condeninor offers to mike an award
or settle a ¢laim for damsgrs. Borrower fails to respond to Le nder within 30 davs of the date of such notice, Lender is suthorized to
vollect and apply the proceeds at Lender™s option either to restorition or repair of the Property or to the sums sccured by this
Mortgage. ' '

Unless Lender and Borrower otherwise agree in writing, any such appheation of proceesds to prineipal shall not extend or post-
pone the ilue date of the monthly installenents referred to in parageaphs 1 aed 2 hercof or change the amount of such installments.

10. Borower Not Released. Extenzion of the time for payment or modification of amortization of the sums sccured by this
Mortgage granted by Lender to any successor in interest of Borrower shall oot operate to release, in any muanner. the lishility of the
oviginal Botrower and Borrowet's surcessors in inteaest, Le tder shall not be rapuired. to commence procecdings against such successor
or refuse to extend time for pavinent or otherwise modify amertization of the sums secured by this Mortgage by reason of say
dematd made by the original Borrower anid Borrowers sucvessors in interest.

11. Fotbearance by Lender Not a Waiver. Any forhcarance by Lendir in exercining any right or remedy hercurder, or other-
wize afforded by applicable law, shall not be 4 waiver of or preclhude the exerize of any right or remady hercunder. The procurement
of insurance or the pavyment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s right to accelerate the
matutity of the indebtedness secured by this Mortg.ge. ‘

12. Remedies Cumulative. Al remedies providad in thiz Meartgage ane distinet and cumulative to any otker fght or remedy
wnder this Mortgage or afforded by law or equity. and mav e exercisosd conourrentiy, independently or successively.

13. Successors and Assigns Beund: Joint ond Severgl Liability;: Captions. The covenints and agreenients kérdin contained
~hall bind, and the rights hereunder shall dnure 1o, the respective successors and assigns of Lendir and Borrower, mbject to the
provisions of parsgraph 17 Loreof, Al covenants and agriements of Borrower shatl bie joint and sveral. The captions and headings
of the parsgraphs of this Mortgige are for convenictoe enly and sre not to be vsed ta interpret or define the provisoss hereof.

14. Notice. Any notice to Barrower provided for in this Mortgage shall be given by mailing such notice by certificd mail
addressed 1o Borrower at the Proparty Adedress stared belon. except for any notive resquited under paragraph 18 hereof to be given
to Borroaer in the nanner preanbed bas applicable bae Any notice provided for in this Mortgaze =hall be decmed to have been
given to Borrower when given in the manner dezignated berein

15. Uniform Morlgage: Governing Law; Severability. This forni of mortzige combines uniform covenants for national use snd
non-uniforn covinants with limited varintions by jurisdiction to constituts a uniform sccurity irstrument covenrg real property.
This Mortgage Lall be gaverned by the law of the jurizliction in which the Property is located. [n the event that any provisien or
clause of this Mertgage o the Note conflicts with applicable Lyw. such canflict shall not affect other provizions of this Mortgage or
the Note ahich esn be given o fcct without the conficting provision. and to this end the provisicns of the Mortgzge and the Note
are declared to be sevirabde. :

16. Boirower's Copy. Bomower shall be furnished a conformed cojy of this Mortgage at the time of cxecution or after
re-cordation hereof.

17. Transfer <t the Property: Assumption. If all or any part of the Proferis or an interest therein iz sold or transferred by
Borrower without Lender's prior written conzent, exehiding (a) the creatien of o lien or cneumbrance subordinate ta this Mortgage.
{h) the creation of a purchase money security mterist for bousehald applisnees. () a transfer by devise. Jdescent or by operation of
law upon the death of u joint trnant or G the geant of any leasehold anterest of 1hree vears or less riot contaiaitg an opticn to
prrchase. Lender may, at Lenders option. declare ll the siimis seqtited by this Mortgage to be immediately due and pavable. Lender
<hall have waived sueh option to arcelerate if. priee 1o the <ile or transir Lendey and the person to whom ihe Property is to be
2ol or transfeired reach agre einent in writing thar the eredit of swch peorson i+ satisfactory to Lender snd that the interest payable
on the siins seeurod by this Merrgzge shall be at swoh rane as Lender shall request. If Lender Las waived the option to accelerate
provided in this prragraph 17 and if Borrower’s siodsaor inanieest Lis exconted a written assumaption agreement accepted in
writing by Lender, Letade r shall relesse Borrower from all ebbigdtion= nnder this Mortg.e- anithe Note.

If Lender « wreises such option to aceels rate, Terdder shall mail Borrow r notiee of accckration in iccordance with paragraph 14
hereof. Such notice shall provide o period of not Yss thn 30 davs from the date 1he notice 1s mailed within which Borrower may
oy the vims Bebaed die s BE Boreacr fails o payv woh simns jrier to the sxpiration of <uch penod, Lender may. without further
notice or demand on Borrower. inveke any remedics poemitted by paragraph 1R hereof

Nox-Usirory Covexaxts. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provieded in patagraph 17 hereof. upon Borrower’s breach of any
covenant or agrecinent of Borrmwer in this Mortgage, inclnding the covenants te pay when Jdue any rums secured
by this Mortyage, Lendder prior to aeeceration shall il notice to Borrower as provided in paragraph 14 hereof
speeifving: 1 the breach: 12y the action required to care ~uch breach ;133 adate. not less than thity days from
the date the totice 1s tudled to Borrower. by whieh ~tteh breach st be cared: and (4 that failure to cure such
breach on or hefore the date speeificd in the notice may re~ultm aceeleration of the sums secured by this Mort-
gage and sale of the Propeanty. If the breacl is not eured oncor before the dute speeificdd in the notiee, Lender at
Lender's option inay declare all of the sums securad by this Mortgage to be mnmesiately due and payable without
furthier demand and may foreelose this Mortgue by judicial proceading. Lender shall be entitled 1o collect in such
proceading all expenses of foreclosure. ineliding, but not lizmted 1o, reasonable attorney’s fees, and cost= of docu-
mentary evidenee, abstracts and titde reports all of whick <hall be additional suns seeureed by this Mortgage.

19. Borrower's Right to Reinstate. Notwithstandings Letder's seeeleration of the sums secured by this Mort -
gage, Borrower shall Lhave the right to huve any proceading bogun by Lender to enforee this Mortgage discon-
tinued at any time prior to entry of a pelgnent enforang this Mortuage if: (a) Borrower pavs Lender all sums
which would be then due under this Mortgage, the Note and notes seenting Future Advances. if any, had no
acccleration wecurnal, i Borrower cures all broaches of any other covenunts or agreements of Borrower eon-
tained in this Mortgage: (e) Borrower pays all reasonable expeases incusred by Lender 1 enforcing the covenants
and agrecinents of Borrower contained in this Mortgage and inenforeing Lender's reinedies ax provided in para-
graph 18 hervof, including, but not Limitad to. resonabie attorney’s fees: and ol Borrower takes such action as
Lender may reasonably require to assure that the hen of this Mortgage, Lender’s interest in the Property and
Borrower's ohligation to pay the sums svcured by this Mortgage shall continne wnimpaired. Upon such payment
and cure by Borrower, this Mortgage and the obligations zecured hereby shall remain in full force and effect as if
no acceleration had occurred.

20. Assignment of Rents: Appointment of Receiver. As artditional security hereunder. Berrower hereby
assigns to Lender the rents of the Property. provided that Borrower shall, prior to acceleration undea paragraph 18
hercof or abandonment of the Property. have the right to colleet and retain such rents as they ecome due and
payable. : :

Upon acceleration under paragraph I8 hereof or abandonment of the Property. Lender shall be entitled to
have a receiver appointed by a conrt to enter upon. take possession of and manage the Property and to collect the
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