PretTRTS

TS S T

S

—_—

s i

- r——-—

L e ap

2 g1 Pt

B L

B P R

.

i 1 ?/’” 5 '; rn

TOGETHER with all dind singelar the rights, members, hereditunents, anad sppartenaoes to tie seme boelonaing or anoany way
incident or appertaining, indluding all budt-in stoves and refrigerators heatine o cemdbitionen e, pleabing and clectieal tivteres, wall
to wall carpeting, fences and gates. and any other equipiient or fistizes now or horeatter attachiod connected or hitte dinamy manner,

it lwiu;.lz the intention of the parties hereto that all such fivtures and cquipnent, other thoe honschold furnituce, be considensl a part ot
the realty.

TO HAVE AND TO HOLD all and simpular the said pr(-miscs unto the Mortzaree, its srocessans and assidns forever.

The Mostgagor represents and warrants that said Morteagor is svivced of the shove desonbead pranises in i simple absulote; that
the alove described premises are free and dear of all licns or other enoiunbrances: that the Mortzagor is Lafully cinposerad to con-
vy or cocumber the seoie; and that the Mortgagor will forever defend the wid premises uate the Motgager, s stcceswors and wssigus,
from'.md agaimt the Motgagor and every person whomsoover liwfolly dlaiming or to Jlaim the same or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagur will promptly pay the principa and interest on the indebtedriess evidenoed by said promissorny note at the
tirnes and in the manner therein provided.

2. That this mortgage will sceure the Mortgagee for any additional sumis which may be adviocad hereafter, at the option of the
Mosteagee. for the payinent of taves, or public assessnicnts, hazard insurance premiuns, ropains or other sudh purposes pursiat to the
provisions of this morteage, and also for any loans or advances that may hereafter be muade by the Muitzane to the Morteagor under
the guthority of Sec. 43-55, 1962 Code of laws of South Ciroling, as wnended, or dnnlar statutes: atel alb sumis so wshvanead shall beear
interest at the same rate or rates as that provided in said note unless otherwise agread upun by the partics ated shiall be pavalle at the
dernatd of the Mortwagee, unless otherwise provided in writing. ‘

3. That Mortgagor will keep the iinprorvements on the mortgagal premises, whether now existing or herestter to e crectad, dnonred
awzainst Joss by fire, windstorm and other hazards in a sum not less tha the balanee due hervander at any e and o 4 company or
cuinpanies sneptable to the Mortgagee, and Mortgagor docs herehy assign the policy or policies of isnrame to the Motaagee and
arees that oYl wch polidies shall be held by the Mortgagee should it so sequire ared shall indude hoss pay e clauses w boor of the
Mortgagee, and in the cvent of loss. Mortgagor will give immediate notice thereof to the Mottzagee by revistorad moalland should the
Mortsgor ot any titae ful to keep said premises inswed or fail to pay the premius for such insurance, then the Maorteaoee may canse
such iuprovements to be insured in the pame of the Motgagor amd reimburse atslf for the cost of such isurane, with iuterest as
hercinabove provided.

4. That the Mortgazor will keep all improvements upon the morteaged premises in good repain. and dwnld Mostoaror fal to do
s the Mottyagee miay. of its option, erter upon said pramises and mahe whatever repairs are nevessan anad choee the exprumes tor such
repairs to the morteare Jebit and collect the same under this mortzice. with mtorest as hereinabove provichal,

5. That the Mortvage may at any time require the ssnance and maintonance of insmrance vpon the Bre of aimy parson obligated
under the indebtediess sccured hereby ina sum sufficient to pay the mortgage debte wath the Muiteacee beswSiinuy, and of the

premizms are not olhorwise paid, the Mottgager may pay said premivms and any amount so paid shall boevase a part of the mwstaage
debo.

6. That Mortgaver azrees to pay all taves and other public assesamients levied auainst the moteaved premises on or before the
dire alates thereof andd to extulut the receipts thercfor at the offices of the Muortvacee immedritely upon payment, amd shoull the Mort-
saszor fail to pay such tawes and assessments when the same shall B duie, the Morteacee nuy, atats option pay the sane atud chiarge
the amounts so paid to the inorteaze Jebit and colleat the same under this morteace, with interest as above proy ided.

7. That of this meitesze sewires 1 “construction loan”, the Marteavor avrees that the prncipad smonnt of the indebtadiess hereby
wcured sl be disbiraa] to the Mortigor in poerioelic paments, as constosction prodresses, i seondance with the teoans and condi-

tions of 4 Comtruction Loan Agrecment which is separately executal bt oo made a part of this morteage and icorporated herein by
refervree.

S Fhot the NMuoctoacor will not further encunnber the preivises alaeoe deaont el without the pnior coimnt of the Motacee, and
ol the Mot ieor so enomnber sk preanises. the Mott@agee mo b optens dochire the mdebtalies hereby secured to Le
imrmediately due and poable and moy imtitate any preceedings nrovssary o oot snd indebtedness

G That shonld the Mortwavor alicnate the mortraced premises by Centract of Sake, Boned for Iatle, o Deesd of Comevance. and
the within motzae malebtedness 15 b paed m full the Morteazor or bis Purdhoser shall Beorogainad to fide with the Assocation an
application for un assasption of the motrage mdebtadooss, pay the reeondils cost s reguited n the Avocation for provessing the
assurnption furnish the Aswo ration with o copy of the Contract of 800 Bond for Tithe o Dhed of Conney e, and have the interest
rate on the loan bafanee enisting at the tune of trarefer modified Ly snoreasing the interest netes on the wrd lom balue to the maxi-
i rate poroanisin peenatted to be charced at that tene by apploabde scoth Cearcbroc Lo o ac b ssor dncoase inantaest rate as may
Le detenmined by the dssmiation. The Associttion waill sotifs the Mottzacor oo L parchoser of the res anterest rate and onthly pay-
wents, and will oot bim g new p‘h\}nmk stoold the Mortasorn, or has Parchoor s ol o enphy wath the provisions of the within
parseraph the Mortoazee, at ity optivs sy dedlare the indebtadioss Lereby wonnd o be i di etely Jue and pavable and ma
institute any proceeding negessary to collect s indebtedness

10, Thit shanld the Mortizaior faid to ke povments of pricapid and interet as dize on the promissony vote: and the same shall be
unpaid for a period of thirty (300 das or f there shondd be any falire to comph sath and abale by s by-laws or the charter of
the Mottwager, or aro stipnlations «t ont in this neatete the Mortaroe ot s option 1 wrste b the Maorteroror ot hiis Last knu_‘-\h
address givieg bim thirty 300 days in which to ety the saisd debodt md ool the Mot vzor Bl o rectidy waid default within the
said thirty davs the Mortoicee, noav ot ity option, neione the interest Tate v the Joan Bilece for the roaninng terin of the loan or
for 2 Josser tora to the prvinann, rate per anenm perostted to be cloreed o thad tooe In applaod b Sonth Caredina Yaw, or o Tesser
tcrease rate as may be determited Yo the Asvcistion The tnontby paonaents w i e alinated acaardinehs

11 That shondd the Maatwaoor fol tomde poents of principab ved mteeed oodie onthe prosisson wte ared Shondd any monthly
installnie nt tecome past dite for a pered 1 e of 15 diss, the Mortwece von addlocta Thee chae 7 not to cveeal an anot
caual to five €577 ) por continm of sy sk past Qe pstallment inoorder to cover the ot exguonse incilent to the huddhne of such
delinguent puvments.

12, That the Mortwacor hereln asivns to the Morteacee, its sucorssors ol nvane dl the oty e aned profits acaaing from
the motzazal premises retainimy the neht to collect the vane so Lo o the Bt T by sociead s raet i erreans of payinent but
should any part of the principal medebtedie s, or interat, Tines, or fire ansiranae prepieas, e paot die aod nopaids the Mortirages
nray without notice or further procaadings tabe over the morteized preseces, of they Jodl e ospied byoa tenant or temants and
collent said rents ardd profits and apphy the vme to the indebtednos Lol woanedl withont hdelte o acount for amvthingt miore
than the rents and profits. actudly collectead, Teas the cost of collection el s tomst as anthonized upon peguest by Mortaeece. to
muake all rental pavments diredt to the Mortaicee without Tabality to the Motz ant] rotihied o the contrarn T the Mortiawee,
and should wid premias at the time of sach defint be cconpial by the Mostocon the Manteone e apply to the Tudee of the
Connty Court or 1o amy Tindire of the Comt of Conunon Pleas who slall Le o sidert o preading an the connty, Aforesant for the appoint-
ment of a reciver with anthority to Gike possession of waid premeses aed colloct sach sents and protits. apphamg st ests after pa
ing the coat of colledtnm, to the saoteaee doht witheat Tidulitn t scconnt for anthinge more thoane the rents and profits actmally
collectal.

13, That the Morteacee. at its optian, iy require the Mortaaor to pay Lo e Mottrezee, oncthe fnstdo of v vnth until the
note secnred hereby s fullv paid. the following sums in addition to the porents of prinapal aul it provided in o wad ate: 0osum
egual to the preminms thit wall newt bevome doe and pavable oo policies of mortimce wranty dssarane of applicable i fire and other
hazard inwirrmee covering the modeaged property. plis fivee and ascessie sty sow Jdue on the ot esed pronrives Gl as estimatedd by
the Moitgacee) Jess all sums aleeady paid therefor. divided By the smmbe rof nieaths to edame Befoe cne vanth prier to the date w hen
such preminms, baves ard assessments will be die and pavables sncle sums to b Lok by Murteae to pav said premismes, taves and
apediil assewments. Shold these pavients exvcead the amonnt of pavocnts actndl ele T the Morteze for tives, avessanents. or
insurarce preminns, the excess may be cradited by the Morboaeee ou stibisequent pavmients to be oade Ty the Moataasen b howeser
caid wims bl be insufficient to make sod pavieents slen the sume sl Tocone dee and poon e the Muorteacor Jiallb pay to the
Morigee 4y anmonnts necessart to make up the deficieney. The Mutteazor fatler asres ot ot e vnd of ton vears from the date
hereof, Martoree . at its option apph for repewa] of morteaze winrandy or siinar foverar oo af appha bl covering the halanes
then remairing die o the morteace debt ared the Mosteavor mav at its splia, pay the <inele promana reguited for the remaining
VOATS of the b T of t}.p Montvagi e WAy pat ~1ich Pt _.\m] m]c! ther ~nne to Hi sootr e bt 4y \\].‘-‘!l eve it the Mortoacor <Hall
repay to Mottravee such premibnn paynont, with interost. at the rde sqw afied s eidd Prociiisseay paatel o e'q'l,l' :i:tl::ﬂl‘_\- izatallinerts
over the romiining paynent period.
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