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‘\g\ | CRL[;.\\’ILIL SOUTH CAROLINA o
L MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account No... 10834-0%
COUNTY OF GREEXNVILLE .

WHEREAS First Federal Savings and Loan Asscation of Greenville, Suuth Carclina, hereinafter ref(-ry!n as the ASSO-
CIATION, iz the ¢wner aad kolder of & prumiissory note dated —-— _May_ 1, 1974 . executed by  Wesley I,

_Adans, Jr. _and_Cheryll M. Adans e in the original sum of § 24,630.00. ___ pearing
nacrest at the rate of 8,75 ¢ and sccured by a fu&t nortwae vi the premizes being known as - Lot_‘lio.-,ZI.G.
_Pine_Creek Drive, Belle Meade, Section3 = . = \hikis revorded in the RMC office for
‘auu.ul‘( County in Mortgage Book -, page - A3 0 L title to which property i= row teing transferred

ty the uridersigned Ul LIGOXR{(S), wko has lha\e) agr( cd to assume =ail meo n;:.ag( lean and to pay the balance due thereon; and -
WHEREAS tle ‘ROLI—\TIO\ tas agreed to said wransfer of ownor=hip of the morigaged premises tosﬂ‘e ﬂll[ IGOR and his

assumplion of the n‘n:tgaze loan, provided the intercst rate on the balarce due i~ increa-el from. . {2 ¢ to a prezent
rate of 9,0 .-,

NOW, THEREFORE, this ayrecment made ard entered into this 29th  dayof  May : . 1975, by and between
the ASSOCIATION, as mortgagee, and Paul D. Montjoy and Katie G. Moncjoy . ... e

x5 a-uming GBLIGOR, . .

WITNESSETH:
ser and the furtter sum of $1.00 paid by :If? ASSOCIATION to the OBLIGOR, neceipt of which is
igred ravties apree as follows: : ‘

In considerativi of the pren
rerebv ackrowledged. the unders

(l) That the lean balance at the time of thiz azsumption is § 24,455.36 2 that the ASSROCIATION is presently increas-

N tl"e interest 1ate on the halurce 1o - - 9 O . 7. Ttat the OBLIGOR agrecs 1o Tepay uud cbligration in monthly installments

J3 198.35 .. ¢ach with pavoiernts to !e am-ls(-i first te interes: 2rd then to remaining principal t-alarce due from month to
month with the first monthly pavnent being due - . _June 1 19 15

(2) Should any instalimert pavitent Locome due for a period in exvess «f (15 fifteen davs, the ASSOCIATION may collect a
“LATE CHARGE™ not to exceed an amount ¢qual to five rer centum ¢3°7) ¢f any such rast due inztallment rayment.

(%) Privi! €pe is reserved by the obligor to make additional Javm ents o the prircipal balarce assumed provi iding that such pay-
ments, inchpling JHligatory pri icipal pavments Jdo pot inany twelve €129 moath period boginning en the anniverzary of the assumption
excee] twenty per centum 4207 ) of the origiral prin ¢iral btalarce a<sumed. Further privilegre 1s reserved to pay. in excess of twenty
per-centum (20°:) of the original prircipal talarce assumed upon raynient to the ASSQCIATION of a premium equal to six (6)
menths interest on such evcess amount comnpuated at the thf prevailing rate of dirterest accor\h'z to the term:s of this agreement
tetween the undersigned parties. :

(4) That all termas arad conditions as set out in the note and mortgage <Fall continue in full force, except as modified expressly by
this Agreement,

(3) That this Ag: cement shatl bl jointly ard severally the siceessors and as:igns of the ARSOCIATION and OBLIGOR, his

eir=, successors and assigns. X

I WITNESE WHERFOFE the ta1tios Lerets bave st their kards asdsals this 29th dy of ‘May ... 1915
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: Trat oferie ORLIGORES)
STATE OF SOUTH CAROLINA ) .
vy oF  CRERVILLE » PROBATE
COUNTY  OF  GREENVILLE Edward R, Hamer, Atty,,Paul D,
Perzorally ?nx(alc-dl fore mo the urdorsig od ¥ ade vgth LSy -aJ 7
montjoy and Katie G. Montjoy and Iesi £A ams, Jr. and Cheryll N, Adams

iiyrie, ecal an .l «lc.ner lhef'ug it \;:rv(:'wqt}s!_ﬂ d l!@[ \)he with the otber ~adeeritd o wituss witre~-ef the (\(:-m h tPerfof
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