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TOGETHER with all and singular the rights, members, hereditaments. and appurtenances o the sone bdonging or in any way
incident or appertaining, including all built-in stoves and refrigeratoss. heating air conditioning, phiabing ard electrical fintures. wall
to wall carpeting. fences and gates, and any other equipment or firtures now or hereafter attachod, connected o fitted 1o any manner, ,
it being the intention of the parties Lereto that 2ll sudh fivtures and equipnient, vther than houschold furniture, be considered a part of
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the realty.
l TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucuessors awd assigus forever. -|

The Mortgagor represents and warrants that said Mortgagor is seized of the above desaribaad prenises in fe simmple absolute; that
the above described premises are free and clear of all licns or other encumbrances; that the Morteayor is lawkilly cinpowered to con-
vey or encumber the same; and that the Mortgagor will forever deferd the wid premises unto the Mortgaguee, it successors amd assivus,
from and agzinst the Mortgagor and every pesson whomsoever liwfully claiming or to (laim the sume or any pant thereof.

THE MORIGAGOR COVENAXNTS AND AGRELES AS FOLLOWS:

I. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advauced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessmeuts, hazard insurance premiums, repairs or other such purpuses pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter e made by the Mortgayee to the Mortgasor under
the authority of Sec. 45-35, 1962 Code of laws of South Carolira, as wnendad, or similar statutes, and all suns w0 advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.
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3. That Moitgagor will keep the improvements on the mortgaged premises, whether now existing or Lerealtar to be erveted, insured
against loss by fire, windstorm and other hazards in a sum not Jess than the balarce due hereunder at any time and o2 company or
conpanies acceptable to the Mortgagee, and Mortgagor does hercby assign the policy or policies of insurance to the Moitgaygee an
’ agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payible dauses in favor of the
! Mortgagee: and in the event of loss, Morigagor will give immediate notice thereof to the Mortgagee by registeral il and should the
Mortgayor at any tine fail to keep said premises insured or fail to pay the premiwins for suwh insurance, then the Murtyagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such imurance, with interest as
hereinabove provided.

. 4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoul] Mortcagor fail to do
so. the Mortgagee may-. at its option, enter upon said premises and make whatever repairs are necessary and chirge the expenses for such i
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove providal E

5. That the Mortyagee may at any time require the issuance and maintenanie of inswance upon the life of any person obligated
{ under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, amd it the

’ Sr;miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becone a part of the mortgage
etd. ’ : L

! 6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the

due dates thereof and to exhibit the receipts therefor at the offices of the Mortgager immeldiately upon paymerd, and should the Mort-
gagor fail to pay such taves and assessinents when the same shall fall due, the Mortgagee niay, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortyage, with interest as above provided.

7. That if this nortzage secures a “constrction loan”, the Morteagor agrees that the prindpal amount of the indebtedness hereby
secured shalt be dishuned to the Modgagor in periodic payments, as constiuction progresss, in accordance with the terms and condi-

h'q;ns of a2 Construction Loan Apreement which is separately erecuted but is made a part of this mortgage ard incorporated herein by
refurence.
‘ ¢ ;

S, That the Mortzazor will not further encumber the premises above described, without the prior consent of the Moitgagee, and
should the Mortgagor so encumber such premibes, the Mortgagee may. at ats option. dedire the indebtadness hereby secured to be
immediately due and pavable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Moitgagor alienate the mortgaged premises by Contract of Sake. Bond for Title, or PBeed of Conveyance, and
ihe within morteage indebtedness is not paid in full, the Mortgagor or his Pairchaser shall be reyuired to file with the Association an
application for an assumption of the mortwage indelteduess, pay the reasorable cost as required by the Assodistion for processing the
assmmnption. furnish the Association with a copy of the Contrad of Sale, Bond. for Title. o Deed of Comveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the mleret rate on the said Lun balince to the maxi-

mum rate per annum penmitted to be charged at that tine by applicable South Carolina Loy, or a lesser increase in- interest rate as may
) beé determined by the Associstion. The Association will votify the Mortuasor or his purchaer of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Shoul the Mortgagor, or his Purchases, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option, may dedlare the indebtedness hereby secured to be inimediately due and payable and may
institute any proceedings necessary to collect said indebtedness.
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10. That should the Mortgagor fail to make payments of principal and interest as «lue on the promissory note and the same shall be
urpaid for a period of thirty (30) days. or if there should be any faiture to comply with and abide by any by-laws or the charter of
the Morteagee, or any stipulations set out in this morteage. the Murtzager, at its option nay write to the Mortzagtor at his last known
address giving him thirly (30} days in which to rectify the said default and shonkl the Mortaaxor fail to rectify saidd default within the
said thirty days. the Mortgagee, may. at its opticn, inciease the interest rate on the Joan hilace for the rennining terp of the loan or i
for a lesser term to the marimmn rate per annum pemitted to be charged ot that time by appliable Sonth Carolina law, or a lesser ‘
increase rate as may be determined by the Assoviation. The menthly payients will be adisted accordingly. i
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11. That should the Martgasor f21] to make pas ments of principad and intezest s due os the promissory note and should any monthly
installment become past die for a period in exarss of 15 days, the Montzezee may collct a "late charee”™ not to exceed an amount
equal to five (57¢ ) per centum of any such past due installment in order to cover the extra expense i idert to the handling of sach
delinquent payments. ' :
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12. That the Mortzagor hereby assigns to the Mortgagee, its sicoessors and assizns. all the tents. issues. ard profits accruing from i
the mortgaged premiss. retiining the right to colledt the same so long as the At herdy secured s not in arrears of payment. but i
should any part of the principal indebtedness, or interest, taves, or fire fraurance prendums, be past due and unpaid, the Morteagee ;
may without notice or further proceclings tike over the morteaged premises, if they shall Le oceupicd by a tenant or tenants. and i
collect said rents and profits and apply the same to the indebtalness hereby secured, withont Lability to acount for ansthing more
than the rents and profits actually coliected. Yess the cost of coflection. and any tenant is auvthorized. npon request Yy Mortoagee, to ;
make all rental pasyments ditect to the Mortwacee. without Hability to the Mottzazor. unt] notificl to the contrary Ly the Mortwagee; :
and should said premises at the time of such ddanlt be occupicd by the Mortcavor, the Mosteasie oy aply to the Judge of the
) County Court or to any Judge of the Court of Common Pleas who shall be resident or previding in the county aforesaid for the appoint-
i ment of a receiver with authority to take poscession of said premises and ollect arch rents and profits, apphing said rents, after pay-

: ini" the 'cos! of collection, to the mortgage debt without liabdity tr account for anything more than the rents and profits actually
collected. .
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13. That the Moitgagee. at its option, may reqquire the Mortgagor to pay to the Mortzazee, on the first day of each month until the
rote secured hereby is fully paid, the following sums in addition to the payinents of prindpal and interest providedt in said note: a s ;
equal to the premiums that will nest hecome due and pavalle on policies of mortzave suranty invirame Gif applicable), fire and other / :
hazard insurance covering the mortgaged propaty. plus taxes. and assessmiords nest due on the mortwaged premises (all as estimated by :
the Mortgzagee) less all sums already paid therefor. divided by the nrmber of months to dipse before one menth prior to the date when
such preminms. taves. and assessments will be due and payable, such sums to be held Ty Morteagee Lo pay wid preminmms, taxes and
special assessments. Should these payments excead the amount of payments actnally made by the Maosteaee for taves. assessments, or
insnrance premiums, the excess may be credited by the Mortaagee on subseient payments to e anade by the Mosteazor. if, however,
said sums shall be insufficient to make said povments when the came shall become dize and paable, the Mortzawor shall pay to the
Uortzagee any arnounts nevesseny to-make up the defidiceney. The Morteagor further aunes that a1 the ond of ten sears from the date

l hereof, Mortzagee ay, at its oplion, apply for rencwal of mortmaze goaranty or similar fwsuraree Cif applicale Y covering the balance
then remaining drie on the morteage debt and the Morteazor mav. at its option. pay the singhe prominm requices] for the remaining
years of the term. or the Marteagee ray pay sach prominm and add the wine to the meteave debt inwhich cvent the Morteavor shall
repay to Morteavee sach preminm payment, with interost. at the rate speaified in «aid promiisory et io ogral monthly installments
over the remiining pavment perniod.
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