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abich the smount of the sums securpcd By shis Mortg e innncdiarcdy pros to the date of taking bears to the fair market value of
the Propaty ammeadiately prior 1o the date of teking, with the balinee of the proceeds puii to Borrowa e

If the Propaty 1= abandoned by Borcower or of after notwee by Lender 1o Borrower thea the condomuor offors 1o make an award
o ~sottle a olaim for daresg s, Borroswer fails to respond 1o Lendoe within 30 duvs of the date of suely noti e, Loreder 1= authorized to
rolicct and apply the procends at Bender's option sither to restorstion or tepair of the Property or to the =ums secured by this
Mortgage.

Unless Lendar and Borrower otherwise agece in writing. any such application of procveds 1o prineipal shall not extend or post-
pone the due date of the monthly installment= referredd to in paragraphs 1 and 2 Lereof o chatge the dmount of =xh installraents.

10. Borrower Not Released. Extension of the time for vavinent or modification of minortization of the =ums sceured by this
_\lortg:lg(‘ gl':ln(ﬁi h_\.' lander to ANV SHECOFSOT 1N e rest of Borrower shistl not o raie 1o releise, in ;ln_\" manner. the linhi]i{_\‘ of the
original Borrower and Borrower's sitccessors inanterest . Lendor =hall not e requined 1o eominiene s proceedings against =uch suceessor
or refuse to extend tnne for payment or othorwize modify amortization of the sums woirad by this Mortgage by reason of any
demand made by the original Borrower and Borrower's sueie=zors in interest.

11. Forbearance by Lender Not a Waiver. Anyv fotlw arance by Tender in exercising any right or umml\' l«rr(umler or other-
wize afforde by applicable Law. shadl not be o waiver of or preeiude the (arreize of any right or remedy Lercunder, The procurement
of insuraree or the pavment of taxes or other lens or churges by Lender shall not b

a walver of Lender’s right to accelerate the
maturity of 1lie indebledness securad by this Mortgsge. '

12. Remedies Cumulative. Al 1emedics provided 1n this Mortgage are distinet
under this Mortgage or afforded by law or equity. and max be exareiseil conruriently

13. Successors and Assigns Bound; Joint and Several Liability; Captions.
~hall bind, and ike rights

aned cumulative to any other right or remedy
Sindependently or successively.
The covenants and sgrcements rrein contained
Eereunder shall inure to. the respective stecessors and assigns of Lender and Borrower. subject to the
provisions of pargraph 17 Eercof. Al covenants and sgeevmients of Borrewer <hall be joint and several. The eapdions and headings
of the paragraph= of this Martgage are for convenience only and zre not ta be used to interpret or define the provisions hereof

14. Notice. Any notice to Borrower provided for in tlis Martgage <hiall be given by mailing such notice by certificl mail
sddreszed to Borrowor at the Proparty Address statedd below. except for any nntive reguired under paragraph I8 kereof fo be given

to Borrower an the neaner prescribed by applicable law. Auy notive provided for in this Mortgage shall be deemed to have been
given to Borrower when given in the manner designated herein

15. Uniform Morlgage; Governing Law: Severability. This form of 1:o1tgsge vombines uniform covenants for national use and
non-uniform covinants with limited variations hy jurisdiction to constitzte @ uniform sccurity instrument covering real yroperty.
This Mortgage shall be governed hy the law of the jurisdiction in whicl the Property is lociated. In ke event that any provision er
clanse of this Mortgage or the Note conflicts with applicable Iaw, sl confliet shall not affect other rovisions of this Mortgage or
the Note which can bie given effect without the conflicting yrovision. snd to this end the rrovisions of the Mortgage and the '\'otc‘
are declared to be severable,

I6. Borrower's Ceopy. Borrower shall be Numished @ confermed eopy of this Mertgage
recordation hiorcof.

at the time of exceution or after
17. Transfer of the Property: Assumplion. T all or any part of the Properts or an interest therein is 2ol or {ransferred by
RBorrower without Lender's prior written comeent. r\ruuhr.z (a) the creation of o len or cneumbranee subordinate to this Mortgage,

(h) the creation of 4 purckiase money seaurity interest for Lonseboll wpplisnces, (¢) a0 iransfer by devize, descent of by operation of
law upon the death of o joint tenant or G the geant of wny leaschol interest of thice vears or Yess

< not containing an option to
piirchase, Lender mav, ai Lender's

aption, sdechae it the sums zoaired by thic Mortgage to be 'mmﬁlntelv due and pavable. Lender
shall beve waived ~ueh option to accelerate i, prior to the sale ar 1. wefer. Londar and the person Lo whom the Property is to be
sobd or transfirved reack agrecment in writing that the oredit of s perton i< satisfactory to Bender and that the interest p'“'abk*

on the sams securedd By this Mortgage =hall be nt el vare ws Beneder Sbal! equest, If Leneder bas waived the option te accelerate
provided i this pooageaph 17 and 6 Bormower's succcssor o intenet huis exceuted o written asstimption agreement accepted in
writing by Lender, Lendor shall relesse Borrower from ol obligstions under thi= Mortgage and the Note.

If Ernder oxereises anch option to aeeelerate, Lender shall mail Borrosor notice of Jeveleration in secordance with paragraph 14
hieof. Sucl natice =hall proviide

viciied of not Yoss theen 300 dovs Trom the ddate the natice is mailed within which Borrower may

pay the sums dechved duac If Borrawer Tils 1o pay ~ieh smins yaior to e oxpination of =k perionl. Lender may, without further
sotice or deminnd on Boarowor, inveke any remnedics permitiod by pasgraph 18 bereod.

Nox-Uxrrory Covexaxts, Borrower and Lender further covenant and agree as follows:
18. Acceleration; Remedies. Except ax provided in paragraph 17 hereof. upon Borrower’s hreach of any
covenant or agreement of Borrower in thi= Mortgage. including the covenams to pay when due any sums secured
by thisz Mortgage. Lender prior to aceceleration shall mail notice to Borrower as provided in paragraph 14 hereof
specifying: 61 the breach: (20 the action requiraed to cure sueh hreach: (34 acdate, not less than thirty days from
the date the notice s mailed to Borrower, by which sueli breael must he cared: and 14 that failure to cure such
breach on or before the date speeifial in the notice me o result in acecleration of the sums secured I'.\- thi= Mort-
gage and =ale of the Property. 1 the breael is not eurald on or before the date speeified in the notice. Lender at
Lender's option may declare all of the sunie seenral by this Mertgage to be innnediately due and payable withont
furthoer demand and may foreeloze thi= Montgage by judicial procecding. Tender shall be entitled to colleet in such
proceading all expenses of foreclosure, mehrding. but not limited to. reasonable attorney’s fees. and cost= of doeu-
mentary evidence, abstracts and Gtle reports, 1db of which shall be suadditionsd sums sceured by this Mortgage.

19. Borrower's Right to Reinstate.  Notwithi-tauding Lender's aeeeleration of the sums seeured by this Mort-
gage, Borrower shall have the right to have any procecdings hegun by Lender to enforee this \Imtgag__c discon-
tinued at any time prior to entry of a judgment enforeing is Mortgage if: 100 Borrower payvs Lender all sums
which would be then due under this Morigage, the Note sl notes securing Future Advanees, if any, had no
acecleration ocenrrad; (b Borrower cures all breaches of any other covenants or agreements of Borrower con-
tained in this Mortage: (o) Borrower pavs all seaconable oxprrses ineurad by Lender in enforcing the covenants
and agreements of Borrower contained in this Mortgage and in enforeing l(ml(r » reinedies ax provided in para-
graph 18 liercof. including, but not limited to. reasonable attornen"s fees: and 1 Borrower takes such action as
Lender may reaxonably require to assure that the lien of this Mongage, Lender’s interest in the Property and
Borrower’s ohligation to pay the =ums< sceurced hy this Mortgage =hall continue unim]nirﬂl Upon such pavment

and cure I»\- Borrower. thi= Mortgayre and the l)h’ll_:.lllulh ~eenrad he reby sliall ranain in full foree and offect as if
no acceleration had oceurred.

20. Assignment of Rents; Appointment of Receiver. .\ :dditional securty hereander, Borrower hiereby
assigns to Lender the rents of the Properiy, provided that an-.u o halll prior 1o weecleration under paragraph 18
hercof or abandonwent of the Property. have the vight to collict and retain sueh rents as they beeorne due and
pavable.

Upon aeceleration under |nr.thph IS hercof or abandonment of the Propectyv, Lender shall be entitled 1o
have arecciver appointed by woeourt to enter upon. tuke posscssion of and neaeee the Propsenty and to colleet the

e Mmﬁi =T

R

A A a g e a1




