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which the amount of the stims secured by this Mortgoe inaoediately prior to the date of taking bears 1ot he fair market value of
the Propariy immeadiately prior to the date of taking. with the balincee of the proveeds paid 1o Borrower.

If thie Proparty 1= abandoned by Bomower or if after motive by Lender to Borroswer that the condinnor offers 1o ke an awarnd
ar settle a chaim for damages, Borrower fatls to respond to Lender within 30 davs of the date of s b notiee . Lender iz authorized to
vollect and apply the proccads at Lended’s option either to rotoration e pepair of the Projarty or to thie sams sccured by this
Mortgage. i

Unless Lender and Borrower otherwize agree in wrnting. any suck appheition of proceeds to principal =hall not extend or post-
pone the due date of the monthly installments reforrved to in paragraphs 1 and 2 Loreof or change the smovint of such installments.

10. Bortower Not Released. Lxtension of the time for payiment or modification of amertization of the sums sceured by this
Mortgage granted by Lender to any successor in interest of Borrower shatl not operate to release, in any manner. the iahility of the
original Borrower and Borrowers successors in interest. Lender shall not be requiresk 1o commence procecdings against surh suceessor
or refuse to extend tine for payvment or otherwize modify wmortization of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower's surcessors in interest.

11. Forbearance by Lender Not a Waiver. Any fortwsrance by Lender in excreising any right or remedy hercunder. of other-
wise afforded by applicable Law, shall not he o waiver of or prechide the exernise of any right or romedy Lereunder, The procurement

of insurance or the payment of taxes or othier Hens or churges by Lonpder <ball not be i waiver of Lendeb™s right to arcelerate the
maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumnulative. Al remedies provided in this Mortgage are distinet and cumulative to any other right or remedy
under this Mortgage or afforded by law or cquity, and may he exervised voncurrently, indc—pﬂ_’:-lenﬂ_\' or successively.

13. Successors and Assigns Bound: Joint and Séveral Ligbility; Captions. Tl- covenants and sgreements herein contained
~hall bind. and the rights Loreunder shall innre o, the respcctivie suecessors and assigns of Lendvr and Forrower. subject to the
provizions of parcgraph 17 hereof. All covenants and agreements of Borrower shall be joint and several, The vaptions snd headings
of the paragraphs of this Mortgige «re for convenience only and e not to be used fo interpret or define ¢ he provisions hereof.

14. Notice. Any notice to Borrower provided for in this Mortgage hall I given by mailing sueh nstice by ecrtified mail
addressed to Borrower at the Property Address stated below. except for any rotice required under paragraph 18 hereof to. be given
to Borrower in the munner prescnibed by applicable law, Any notice provided for in this Mortgage shall bye deemed to have been
given to Borrower when given in the manner designated Lerein

15. Uniform Mertgage; Governing Law: Severability. This formn of mottgige vombines uniform coversants for national ise dnd
non-uniform covenants with limited variations by jurisdiction 1o eonstitute a uniform sccurity instrumernst covering teal property.
This Mortgage shall be governed by the Taw of the jurisdictiea in which the Property is located, In the evont that any provision or
clause of this Mortgage or the Note conflict= with applicable Low, such confliet shall ot affect other provisions of thiz Mortgage or
the Note which can be given offect without the conflicting provision. and to thi< end the provizions of thee Mortgage and the Note
are declared to be severable

16. Borrower's Copy. Borrower shall be furnished o conformed copy of this Morteage at the tinmie of execution or after
recordation Lereof.

17. Transler of the Properly: Assumption. I all ar any pand of the Property or an interest therein is sold or transferred by
Borrower withont Lendec’s prior writte n consent. excheding (a) the creation of 2 len or eneumbranee sushowrdinate to this Mortgage,
(b) the ereation of 2 phitchase money security interest for Lonschohl applinnies. () a transfer by devise, descent or hy operation of
law upon the death of a joint tenunt or G the grant of any leaseholl interest of three vears or less not  containicg an option o
purchase. Lender may . at Lender's aption, deelae all the sums seeured b this Mortgige to be immadiately due and pavable. Lender
~hall have naived such-option fo aceslirate i prior 1o the «b or tran<er. Lender and the person to whom the Proparty is to be
=old or tansfined resechi sgreement in writing that the credit of ~uch person is atisfactory to Lender and that the interost pavable
on the sims searral by this Mearfgage =hall be o cueh 1ave ws Lender <hali reguest. I Lender bas waivedd the option to accelerate
provided it this poagraph 17 and 3f Barrowers siecessar in interest has oxecuted @ written assumption sgreement accepted in
ariting by Lender, Lender shall release Borrower froms ol ebligations under thi< Mottgage and the Note,

If Lender exervise= such optien to accelerate, Lender shall manl Bosreawer notice of acceeleration in accordsnee with paragraph 14
L rend. Such notice shalt provide o period of not less thon 30 davs from the date the notiee is mailed wit hin which Borrower may

pay the s declied duc 3 Boanower fails to pay sk suns paior to the (xpiration of sueh period, Tender may. without further
notice or demiand oo Borrower. invoke any remedics permitted bas paragraph 18 Lereof.

Nox-Uxrrory Covexants. Borrower and Lender further covenant and agreo as follows :

18. Acceleration: Remedies. Fxeept ux provided in paragraph 17 hereof. upon Borrower’s breach of any
covenaut or agrecment of Borrower in this Mortaage. ineluding the covenants to pay when «lue any sums sccured
by this Mortgage. Lender prior to aceeleration shall mail notice 1o Borrower as providal in paragraph 14 hereof
speeifying: (1 the breach: (29 the action requinad to care such breach: (31 a0 date, not less than thirty days from
the date the notiee s mailed to Borrower, by which sueh breaeh must be eured: and 4 that failure to eure such
breach on or before the date specificd in the notice may resnlt in seeeleration of the sums =ecured f:y thi= Mort-
gage and sale of thie Property. If the bireaeh is not cured on or before the dute specifial in the notice, Lender at
Lender’s option may declare all of the suwns sconrad by this Morgage to be immaliately duc and pavable without
further demand and may foreclos¢ thi= Mortgige by judicial procecding, Lender shall be ent 1tled to colleet in such
procceding all expenses of foreclosure. ineluding. bt not himited to. reasonable attornevs fecs, and costs of docu-
mentary evidence, abetracts and title report=all of which shall be additional sns seeural by this Mortgage.

19. Borrower’s Right to Reinstate. Nowwith-tanding Lender's aeceleration of the sums= =ceured by thi= Mort-
gage. Borrower shadl have the right 1o lave any proceedings begun by Lender to enforee t his Mortgage discon-
tinued at any time prior to entry of @ judgment enforeing this Mortgage if: sud Borrower pavs Lender all suns
which would be then due nnder this Mortgage, the Note and notes scenring Future Advaanees, if anv, hail no
acecleration occurred: (hy Borrower cures all breackes of any otlier eovenants or agnements of Borrower con-
tained in this Mortgage: (er Borrower pavs all reeonable expenses incurred by Lewder in enforeing the covenants
and agreements of Borrower contained in this Mortgage and in enforeing Lender's remedies as providel ia para-
graph 18 hereof, inchuling, but not Hinited to, rea=onable attorney’s fees: and 6l Borrower takes such action as
Lender may reasonably require to assure that the lien of thi~ Mortgage. Lender's interest in the Properiy and
Borrower’s obligation to pay the sumns sceured by this Mortgage shall continne unimpairedd . Upon such pavment

and cure by Borrower, this Mortgage and the obligations secured kereby shall remain in full foree and effect as if
no accelerition had oceurred.

20. Assignment of Rents: Appointment of Receiver. As arlditional security hurennveder. Borrower herehy
assigns to Lender the rents of the Property. provided that Borrower shall, prior to seecleration ander paragraph 18
hercot or abandonmiment of the Property, have the right to colleet and retain saeh rents i they beewme due and
payable. -

Upon acceleration under paragraph 18 hereof or abandomiaent of the Properiv, Lender shall be entitled to
Bave a recaver appointed by wocourt to enter npon. take posacasion of and manage the Propoerty sand to colleet the
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