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tion or other taking of the Proparty, or pant tharoof, or for 2y conveyanee in fivu of vondommation. ane horeby assiened. and <hadl
be paid, to Lender. . ' . A

ln ih(‘ cvent of =t tﬂf:ii ':lkiﬁg of the PrO;-(ﬂ_\'. ithe 1-101'(11]-‘ NI S :liijlli(i! tor the sums seennel !)_\' lhi" .\lortg:ig(-. “’h}l '”'EO
ixcess, if any, paid to Borrowar. In the event of a patiad teiking of the Propouay, nnles Borrower and Tander otherwise sgree in
writing. there shall be spplied to the sums secured by this Mortgage such propotiion of the procesds a5 1< equad to that proportion
which the amount of the sums scured by this Mortgage innedigely puor to the date of 1aking bears 1o the value of 1he Propernty
immediately prior to the date of taking. with the baliee of the proveods pand 1o Borowor, If Borroser and Lendor are unable 1o
sgree as to the value of the Froperty imneediately prior 1o the date of taking, =ieeh value <hall e establishiead by ndopendern
appraisal at Lende r's expense.

If the Propetiy is abandonad by Borrower or if aftor notice by Lenuder to Borower that the condemnor offers to make an award
or settle a elaim for damages, Borrower fails to respond to Tendor within 30 oJiys of the odate of such notice, Leneer is authorized to
colleet and apply the proceads at Lender’s option either to aestoration or repuir of the Property or to the sums secured by this
Mortgage. } . .

Unless Lender and Borrower otherwise agree in writing, any such application of procvads to principal shall not extend or post-
jone the due diate of the monthly installments reforred 1o i paragraphs § and 2 Lereof or elunge the nmount of such installments.

10. Boriower Not Released. LExtension of the time for payvment or modification of amortization of the sums =ecurad by this
Mortgage granted by Tender to any ~tiecessor in intere=t of Borrower =hall not ej<rate to releisc, v any manner, the liability of the
origimal Borrower and Barrower's successors mnterest. Lender shall not be required (o commence procecdings agains such suceessor
or refuse to extend tine for payment or otherwise medifv ametization of the sums sccured by this Mortgige by reason of any
demand made by the origina) Borrower and Borrowcr's surce=sors in inte rost. '

11. Forbearance by Lender Not a Waiver. Any forbeurance by Tendir in exercising any right or remady hercunder, or other-
wize afforded by applicable jaw, shall not be a waiver of or proelinde the xerei<e of any tight or ranedy hercunder. The procurement
of insurance of the pavment of taxes or other Tion< or ¢harges by Lender ~hall not be a waiver of Tender's right to accekrate the
maturity of the indebtedness sevurad by thi=s Mortgage. ’ ' '

12 Remedies Cumulative. Al remadics provided in 1his Mortgage are distinet and cumnlative to any other right or remedy
uttder this Mortgrge or afforded by Taw or equity, and may be exendsed conanrmoat!v, indopendently or successively. '

13. Successors and Assigns Bound: Joint and Several Liability: Captions. The covenants and agrcanents berein contained
shall bind. and the rights Lorennder =hall inure to. the rospiective stovessors and assignis of Lendir onl Bomowor, Al covensats and
sgreements of Borrower shall be joint aned soverad, The captions and heahings of the parsgrapbs of this Mortgage are for conven-
¥nce only and are not 1o be nsal to interpret or define the provisions baorood. ’

14. Notice. .Auy notice from Lenwder to Borreaer jrovidded for in this Maorrgage shall Beomailed by contificod mal o Borrower
at the Property Address stated below or ar =1ch address as Borrower muay designate to Londer by certified mail to Lender's alitress,
except for any notice given 1o Borrower in the muhinir presended by sgpleab!s Law cis provided inoparagraph 17 of this Morfg:ige.

1S, Uniform Mortgage; Governing Law; Severability. Thiz fern of morigsge combines uniform «ovenants for national use and
non-uniforin covenants with limited variations by jurisliction to constitute o uniform security insmument covering real property.
This Mortgage shall be governed by the Law of the Juri=liction in which the Projerty is Ioeitad. In the ovent that any provision or
clause of this Mortgage or the Note: conflicts with applieable Taw. such conttiet =hall not affeet other provisions of this Morigage or
tke Note which can be given «ffrer without the conthiering pronision. ard 1o 1his end the provisions of this Moptgage and the Note
sre declared to be severable, ‘ '

16. Bortower's Copy. Bonoewer :hall te furnished a confrnmed capy of thic Mortgage at the time of execution or after
recordation hercof. '

Nox-Uxirory Covexaxa=, Borrower aud Lender further covenant and agvee as follows:

17. Acceleration; Remedies. Upon Borrower’™s breach of any covenant or agreement of Borrower in this
Mortgage. including the covenant= to pay when due any smns seeurad by this Montgage, Lender prior to accelera-
tion shall mail netice to Borrower s provided in paragraph 14 hereof specifving: (1) the breach: 2y the action
required o eure such breach: (31 a date, not less than thirty days fran the date the notice i mailal to Borrower,
by which such breach st be cured: aml o4y that failure 1o cure sueli breach on or before the date speeified in
the notice may result in acecleration of the suns sceurad by this Mortgage and ~ale of the Property. If the breach
is not curad on or before the date specificd in the notice. Lender at Lender’s eption may declare all of the sums
secured by this NMortgage to be inmadiately due and pavable without further demand and may foreclose this
Mortgage by judicial proceading. Lender shall be entitled to coltect in such procecding all expenses of foreclosure,
including, but not limited to, reazonable attorney™s fees, and costs of documentary evidence, abstracts and title
reports, all of which shall be additional smns ~ecured by thiz Mortgage.

18. Borrower’s Right to Reinstate.  Notwith~tanding Lender’s weceleration of the suams secured by thi= Mort-
gage, Borrower shall have the right to have any proceadings begun by Lender to enforee this Montgage discon-
tinuced at any time prior to entry of a judgment enforcing this Mortwige #: v Borrower pavs Lender all sums
which would be then due inder this Mongage, thie Note dind notes sccuring Fature Advanees, if any. had no
acceleration ocenrred; ihi Borrower enres all hreacheos of any otlier covenants or agneements of Borrower con-
tained in this Mortgage: (ed Borrower pays all reazonable exper=es iueurred by Lender in enforeing the covenants
amed agrecments of Borrower containad in this Mortgage waud in enforeing Lender’s remedies o~ provided in para-
graph 17 hereof, inclwding. but not Hmited o, resonable attorney’s fees: and Gby Borrower tkes sueh adion as
Lender may reasonably rouire to assure that the Tien of this Mongave, Lender’s interest in the Property and
Borrower’s ebligation to pay the =sums scenred by this Mortgage shall continne unmnpaired. Upon such payvment
and cure by Borrower, this Mortgage and the obligations scenred herehy shall ranain in full foree and offect as if
no acceleration had occurred.

18, Assignment of Rents; Appoiniment of Receiver. - addditionad scevrity horeunder. Borrower hereby
assians to Lender the rents of the Property . provided that Borrower =hall. prior to aeeeleration under paragraph 17
Lercof or abandonment of the Properiyv. have the right 1o collect and retain =uch rents as they beeome due and
pavable. :

Upon acceleration under paragraph 17 hereof or shandonment of the Property, Lender shall be entitled o
have a receiver appointed by i court to enter upon, take possezsion of and manage the Property and to colleet the
rents of the Property including thosc past duce. All rents colleeted by thie reeaver =hall be applied first to paviment
of the costs of managanent of the Property and collection of rents, ineluding. but not Hinited 100 reeciver’s fees,
premius on reeeiver's bonds and reasonable attorney’s fee=. and then to the sums sceured by this Mortgage. The
receiver shall be liable to account only for thos¢ rent= actually receival.

20. Future Advances. Upon request of Borrower. Lender, at Lender’s option prior to reledse of this Mort-
gare, may make Future Mvances to Borrower, Such fnture advanees, with interest thereon, shadi be scenred by
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