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2. That, together with, und in additien to. the monthly pavments of principal a

terms of the rote secured hereby, he will p
1s fully padd, the following surs

%ﬁ-’?_‘flf}fin 5;35694 ;

nd interest payvable undes the
av to the Mortgagee, on the first day of each month uanil the said note

o An amount suffionent te provade the hol

der hereof vath funds 9 pay the neat mort
: ment wnd the note sewercd heretn
i

Fage msurance prerauT 1l this astru-
are osured or s troonthiy charge (in ey of a TettgaRe insuranee premium) af theyare
Eoeld Ty dhe Sevntary o f Housing and Urban Pevel prnent, as follvva <

(D ant SO tne as osand aete

vren date and ths instrument are insared or sre rewnsured under the frovisions of the
Natiral Housiny At wn arunt ~officient o a0 cumulate 1n the hands of the holder rne (1) rmonth Prees toats due
date the anmnual mortpage s urance premium. n order to provide such holder with funds to pay such premagm 1o the

Sewretary of Housing and Utban Deweloprent pursaant to the Natioaat Housing Act, as amended, and applicable
Rogclatrons thereunder, or )

LI and winy as waad noae of vuen date and this instrument are held by the Secrotary of Housing and  Urban De-

velopment, o monthly vcharge un Liew of @ mortea s
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insurance premacm) which shall by an an amount equal to cne-
hoel 1 of covehalf 20 per centum of the averrage vatstanding baldnce due on the note cormputed without takingr
1tz ace sunt delinguencies or prepaynints,

A A sue equal to the ground reats. of any, next due. plus the premiums thet will nest become due and rayable on policies
i af fire and other hazard 1nasurance cos erag the mongaged property, plus taxes and assessments next due on the mortgaged
H prroporty el ws estrrmated by the Mortgegeel less all sums already pard therefor divided by the number of months toelapse
Before ne i 10 moath pricr to the dute anen such eround rents, PrEmLATS, taxes,
1 such .-

and assessments will beceme delingaent,

2%t be held by Morgagee 1notuist to pey said ground rents, precaurms, taxes, and spectal assessments; and

H All payrants rentioned in the two preceding subsectiens of this paragraih and all payments Lo be made under the note '-_}
: svourcd Rerebyy shall be added tegether and the agerepate amount theresd shatl be raid by the Mortgagor each month in a
i Sinple paymoent to be apphied by the Mortgagee to the following items in the order set forth:

Iy opre

i tharges under the contract of 1nsurance with the Secretary of Housing and Urkan Peveloprent, or monthly
charge (1n Lew of rortpage tnsurance premiuT), as the case may be;

LI taves. special assessments, frre and cther hazard insurance premiums,

1Ty interest <nthe note secured Hvrc-b); and

strization of the princips! of satd nate.

tenncy 1n the amount of any such ag prugaty z.onthly payr.ent, shall, unless made good by the Mostgagor prior te

ste of the next such payment, coastitule aa event of default under ths mortgage. The Mertgager may collect a

“flate charge®? not to exceed tworcents (2¢) for cach dollar ($1) of each rayrment more than fifteen
vover the extra eapense involved in handhing delinguent payments. .

3. I the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amiount of pay- :

rents actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the

i option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.

H#, however, the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient to pay

i taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall

Fey to the Motgagee any amount necessary to make vp the deficiency, on ot before the date when payment of such

toxes, assessnents, of Insuvrance premtums shall be due. I at any time the Mortgagor shalltender to the Mortgagee,

1t accordance with the provisions of the note secured hereby, full payrent of the entire indebtedness represented

thereby, the Mortgagee shall, in computing the amount of such indebtedress. credit to the account of the Mostgagor

all payments made under the provisions of (u/ of paragraph 2 hereof which the Mortgagee has not become obligated

1o pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated

; urder the prb\'isnons of (4} of parzgraph 2 kereoi. If there shall be a default under any of the provisions of this

: mertgage resulting in a public sale of the premises covered kereby, or if the property is otherwise acquired after

§ default, the Mongagee shall apply, 2t the tire of the commencement of such proceedings, or at the time the property

) ts otherwise zcquired. the balance then remaining in the funds accumulsted under (t) of paragraph 2 preceding, as

) a credit against the amount of principal then remaining unpaid under the note securcd hereby, and shall properly
: acdjust any payrents which shall have been nade under 7/ of paragraph 2.
!
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4. Thaot ke will pay all taxes, assesscents. weter rates, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
) the sume, and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
te make any psyments provided for in this section or @ny other pavments for taxes, assessments, or the like, the
Mottgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby .
from the date of such advance and shall be secured by this mortgage. '

5. That ke will keep the premises in as good order and condition as they are now and w
Tt any waste thereof, teascnable wear and tear excepted. ‘

6. That ke will keep the improvements now existing; or hereafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
geacies in such amonts and for such periods as may be required by the Mortgagee and will pay promptly, when
dug. any prerivms on such insutance provision for payment of which has not been made hereinbefore. Ail insur-
arce shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shatl be held
by the Mongagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
wegee.  In eveat of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made prozptly by Morigagor, and each insurmnce company concerned is hereby authorized and directed
to make payrent for such loss directly to the Mortgagee inctead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, ray be applied by the Mortgagee at its option either to the reduction of

the indebtedness hereby secured or to the restoration or repair of the property damaged.
this
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In event of foreclosure of
mortg. ¢e or other transfer of title to the Mortgagerd property in extinguishrent of the indebtedness secured
Peivia o ali nght, title wnd 1nterest of the Mortgager in and to any insutance policies then in force shall pass to
the purchaser o grantee. '

i

That he hereby assigns all the rents, issues, and profits of the mortgoged premises from and after any de-
ot kR

ereunlen, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
e the nget o have o oreceiver appointed of the rents, issues, and profits, who, after deducting alicharges and
~penses attending such proceedings and the execution of his trust as teceiver, shall apply the tesidue of the
onts, 1ssues, and profits, toward the payrent of the debt secured hereby.

That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
o puibic use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amouat of

ipdshtedness span this mortgage, and the nate secured hereby remaining unpaid, are hercbyassigned by the Mortgagor
te . Mortgegee and shall be paid forthwith to the Mort gagee to be applied by it on account of the indebtedness se-
cutea sereby, whether due or not ' ‘
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