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And sadd mortgager agrees to Keep the building and inprovements pow standing or heteadter eeected upon the mortgaged I
premises and any and all apparatus, fxtures and appurteninces now or hereafter in or attached to said buillings or improverents, (23

insured against foss or damage by fire and such other haza-ds as the nwortgagee miy from time to 1ime require, all such insur- .o

ance to be in formns, in companies and in sumis (ot Tess than suificient to avoid any dlaim on the part of the insurers for co- =

insurance) satisfactory to the mortgagee; that all insurance policies shall be Leld by and shall be for the benefit of and Enst iy :
payable in case of loss ta the mortgagee, and that at least filteen days befote the expiration of each such policy, a new and D) !
sufficicnt policy to take the place of the ene so expiring shall be delivered to the mordgagee, The montgigor hereby assigns to | fon,

the mongagee all moneys recoverable under each such policy, and agrees that in the event of a loss the amount collected under -

any policy of insurance on sid property may, at the option of the martgagee, be applied by the mortzagee upon any indebtedness e

and/or obligation secured hereby and in such order as mortgagee may determine; or said amount or. any portion thereof may, at o

the option of the mortgagee, tither be used in replacing, repairing or restoring the improvements parti.d])\? or totally destroyed

to a coadition satisfactory to said miortzagee, or be released to the mortgagor in either of which events the mortzagee shall not ™ ;
be oblizated to see to the proper application thereof; nor shall the amount so releassed or used be deemed a payment on any!
indebtedness secured Eereby. The mortgagor hereby appoints the mortgavee attorney irrevocable of the mortgagor to assign each:?
such policy in the event of the foreclosure of this mortgage. In the event the mortgagor shall at any time fail to keep them
buildings and improvements on the property insured as above provided, then the mortgagee may cause the same to be insured and
reimburse itself for the premium, with interest, under this mortzage; or the mortgagee at its election may on such failure declare

the debt due and institute foreclosure proceedings. ‘

In case of default in the payment of any part of the principal indebtedness, or of any part of the interest, at the time the
e becomes due, or in e case of failure to keep insured for the benefit of the mortgagee the houses and buildings on the
premises against fre and such other ‘hazards as the mortgagee may require, as herein proridcdg, or in case of failure to pay any taxes
or assessments to become due on said property within the time required by law; in either of said cases the morigagee shall be en-
titled to declare the entire debt due and to institute foreclosure proceedings. '

——

And it is further covenanted and agreed that in the event of the passage, after the date of this mortgage, of any law of the
state of South Carolina deduding from the value of land, for the purpose of taxing any lien thercon, or changing in any way
the laws in force for the tawtion of mortgages or debts secured by mortgage for State or loéal purposes, or the manner of
the collection of any such tates, so as to affect this mortgage, the whole of the principal sum secured by this morteage, together
with the t1".rlaterc‘st due thereon, shall, at the option of the said Moitgagee, without nctice to anv party, become immediately due
and pavable,
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And in case proceedings for foreclosure shall be instituted, the mortgagor agrees to and does hereby assign the rents
and profits arising or to arise fiom the mortgaged premises as additional security for this loan, and agrees that any Judge of
iuriS(‘icﬁon may, at chambers of otherwise, appoint a receiver of the mortgaged premises. with full authority to take possession
of the premises, and collect the rents and profits and zpply the net proceeds (after paying costs of receivership) upon said debt,
interests, costs and crpenses, without liability to account for anything more than the rents and profits actually received.

PROVIDED ALWAYS, nevertheless, and it is the true intent and meaning of the parties to these Presents, that if the said
mortgagor, does and shall well and truly pay or cause to be paid unto the said mortgagee the debt or summ of money aforesaid with
interest thereen, if any be due according to the true intent and meaning of the s1id note, and any and all other sums which may be-
come due and payable hereurder, the estate hereby granted shall cease, determine and be utterly null and void; otherwise to
remain in full force and virtue.

AND IT IS ACREED 1ty and between the said parties that said mortgagor shall be entitled to hold and enjoy the said
Premises until default shall te made as herein provided.

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs, executors, ad.
ministrators, successors, and asigns of the parties hereto. Whenever used the singular number shall include the pfural, the plural
the singular, the use of any gender shall be applicable to all genders, and the term *Mortgagee” shall include any payee of the
indebtedness hereby secured or anv transferce thercof whether by operation of law or othenwise. : : :

WITNESS my hand  and seal this 30th day of
May ' in the year of our Lord cne thousand, nine hundred and seventy-five and
in the one hundred and nine ty-—ninth year of the Independence

of the United States of America.
Sigjz sealed and delivered in the Presence of:

S e / #VernerEMs_ifiden ______________________ (L. S

........................................................................................... (L. $)
------------------------------------------------------------------------------------------- (L. S.)
of South Carolina
The State ; PROBATE
Greenville County -
PERSONALLY appeared before me George E. Bl ediger and made oath that he 1
saw the within named Verner E. Madden
. siig;‘ii;_ s‘t*.‘al Zn’d‘.-as, his act and deed deliver the within written deed, and that he with
.-:_" ':*""“ h’ ‘.' 5 Jackson Mizell , Jr. witnessed the exccution thereof.
: '::J:';Sw(q{n to before“nfe; this 30th day . )
ey 4/ : May 19 75 ,Z’,c(, f-éuzééiu ____________________
R L2223 L5420 (LS - - ;
3 o wotiry Public t olina ‘ T
TR -.‘_(_:pl_nmis_s_ on expire&: = -U-&
- The-Stiate 'of South Carolina,
RENUNCIATION OF DOWER
Greenville County ‘ !

1, Jackson Hizell, Jrx, . et "/:-.’.‘.(, I’ ,/._/:: , do hfreby f .*
certify unto all whom it may concern that Mrs. Hester H. Madden :
the wife of the within named Verner E. Madden did this day appear ! i

i bei ivately and ately examined by me, did declare that she does freely, voluntarily, and without i
E:;io?ir? e&!sigg: :!Jm orl?cg‘upﬂ;aaf)g pcrso;elr:?rpers)ons whomsocver, renounce, release and forever relinquish uoto the within :
named -Prhe South Carolina National Bank, Greenville, S.C, its : =1

T : » beigs, successors and assigos, "‘:“ :
a]l'.l:}’im.terq;tagd cstate ard also her right and claim of Dower, in, or to all ard singular the Premises within mentioned and E ,
rlased.” - :_
S @iven dnder ‘my-hand and sed, this 30th </ !g}
. 3. -~ T : < . L : ;
s odayety e Mayx. n. 1975 -,,:f_/;‘dmé, ______ _;/./X.ﬂ_ff-’fézh/ ________ @
. g = - -—--(L.S.t’ h, |

_No-i.‘u’y Public (¢ South Carolina
My ¢ofipission expires: 3.,/ S
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