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TOGETHER with all and singular the rights, members, bereditannts. and appurtenances o thie soeme belonging or in any way
" ‘ incidernt or appertaining, induding all built-in stoves and refricerators, heating. air conditionin g, plaanhing and clectiica]l fistuzes wall
- : to wall carpeting, fences and gates. and any other equipment or fistures now or herealter attadied, connected or fittad i ay mauner,
it being the intention of the parties hereto that all such fistures and eguipment, othier than houschold finniture, be ¢omiderad a part of

the realty.
I TO HAVE AND 710 HOLD all and singular the said premises unto the Mortgagee. its sucuessors and assigos forever. I

The Mortgagor represents and warrants that said Mortgagor is seized of the above describad premises in foe simple abisolute; that
the above described premises are free and clear of all licns or other encnmbiranaes; that the Moteagor is lanwfolly cinpowered to con-
vy or encunber the sanie; and that the Mortgagor will forever defennd the said premises unto the Mortgagee, its snceessors and assigns.
from and against the Mortgagor and every person whomsoever Lawfully claiing or to daim the same or any part thereof,

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal ard interest on the indebtedness evidencedd by said promissory note at the
times and in the manner thesein provided. '

2. That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance promiums, repairs of other sich puiposes pursiaet to the
provisions of this mortgage, ard also for any loans or advances that may hereafter be made by the Montpagee to the Mortyagor under
the authority of Sec. 45-35, 1962 Code of laws of South Caroling, as amendedd, or similar statutes. and &l sis so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payalide at the
demand of the Mortgagee, unless otherwise provided in writing.
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3. That Mortgagor will keep the improvements on the mortgaged prémises, whether now existing or hereafter to he erectal, insured
axainst kuss by fire, windstonm arl other hazards in a sum not less than the baliie due hercunder at any time and in a company or
; companies aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortuagee and

agrevs that all such policies shall be held by the Mortgavee should it so require and shall include loss pavable dauses in faver of the
) Mortgagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Morteagee by registerad puils ared should the
Mortyagor at any tinme fail to keep said premises insured or fail to pay the premiums for such insurance, then the Matragee may cause
such improvements to be insured in the name of the Mortgagor and reirnburse itself for the cost of such insurance, with interest as
hereinabove provided.
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i 4. That the Mortgagor will keep all improvements upon the morigaged premises in good repair, and should Mortzazor fiil to do t
gf 0. the Mortgagee may. at its option, euter upon said premises aml make whatever repairs are nocessary and charge the eapensas for such
] repairs to the morteage debit and collect the same under this morigage, with irterest as hereinabove provided. !

5. That the Mortgagee may at any time revuire the issuance and maintenince of insurance upon the life of auy person obligated
under the indehtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as benefiiary, and it the

; Srcl*)miums are mot otherwise paid, the Mortgagee may pay said premivins and 2uy amount so paid shall bevome a part of the morigage

! ebt. ~
' 6. That Mortgavor agrees to pay all taves and other public assessments levied against the mortgaged premises on or before the il
§ Jue ddates theroof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon pavmient, and should the Mort-

’ gagor fail to pay such taves and assessinents when the same shall fall due, the Mortgagee may, at its option. pay the same and charge

the amounts so paid to the mortgage debt and collect the same under this morteage, with interest as above provided. :

7. That if this moitgage secures a “construction loan™, the Morteavor agrees that the principal amount of the indebtedness hereby
sequred shall be dishursed to the Modgavor in perioslic payinents, as construction progresses, in scvordance with the terms and opmh--
tions of 3 Construction Loan Agreement which is separately executed but is nade a part of this mortgage and incorporated herein by

reference.
i §. That the Morteazor will not further encumber the premises above descnbed, without the prior cousent of the Moitgagee, and
should the, Morteagor so encumber such premises. the Mortgagee may. at its oplion. declare the indebtedness hereby secured to be
) immediately due and payable and may institute any procealdings necessary to vollect said indebtedness.

9. That should the Mortgagor alienate the morteaged premises by Contract of Sale. Bond for Title. or Deed of Conveyance, and
the within mmontgage indebtediess is not paid in full, the Morteagor or his Purchaser shall be required to file with the Association an
. application for an assumption of the matteage indebtedness, pay the reisomilde (ost as required by the Association for processing the
? asstunption. Furnish the Associdion with a copy of the Contract of Sale, Bond for Title. or Duwd of Comveyance, and have the interest
rate on the loan halance existing at the time of trarsfer modified by increasing the interest rate on the said loan balince to the maxi-
mum rate per annum pernitted o be Jharsed at that time by applicable Sonth Caroling law, or a lesser increase in interest rate as may
} Le determined by the Association. The Association will notify the Mostracor or Lis purdhaser of the new interest rate and monthly pay-
ments. and will mad hi a new passbook. Should the Mortgavor, or bis Parchoor, fail to conply with the provisions of the within
paragraph. the Mortgawee, at its optive. may declare the indebtedness Berehy sevured to be inenediately Jdue and pavable and may

institute any proceedings necessasy to collect said indebtedness.

10. That should the Mortraror fail to miake pavinents of principal and interest as due on the promissony note and the same shall be

unpaid for a period of thitty (30) days. or if here should be any failire to comply with and shide by any by-laws or the charter of

: the Mortzapee. or any stipulations set out in this morteage. the Morteagee. at its option may write to the Morteagor at his hast known

address giving him thirty {30} days in which to rectify the said default and <hould the Morteazor fail to rectify said default within the

} saicd thirty days. the Mortgagce, may. at'its option, increase the interest rate on the loan balawe for the remaining term of the loan or

for a lesser term to the mavimum rate por annum penmittad 1o be elared at that time by applivable Sonth Carolina Law, or a lesser
increase rate as may be determined by the Assodiation. The monthly pavinents wall be aldinsted accordingly,
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11, That shoul! the Morteaor fal to mabe payioents of principal and aderet o dise on the proaniseny e and should any monthly
installnient become past due for a period in excess of 153 days, the Motauee myy colleat a Tlate dharge” not to eweeed an amount

4 equal to five {577 ) per oordum of any such past due installment in order to wover the extra espenise incident to the handling of such
: delinquent payments.

12. That the Mortgagor herehy assivns to the Morteagee, its successors amul assivis all the ents. isnes. awl profits aceruing from
) the mortzawed premises. retaining the right to collect the same so lonz . the debt hereby seaired i not in arvears of pavmient. but
) shoul! any part of the prindipal indebtedness, or interest, Lises, or fire insunnce prominms, e past diue and anpaid, the Mottgagee
may without notice or further procecdings take over .the mortvaged premises, if they shall e oconpiad by a tenant or tenants. and
collect said rents and profits and apply the same to the inddtedness hereby wonrad, withont labhility to account for anything more
than the rents and profits actually colfected, Tess the cost of collection and any terant is anthorized upon request by Mortzagee, to
make all rental pavments direct to the Morteavee. withonut Libility to the Morteagor, untit notified  to the contrary by the Mortgagee:
ard shkould said premises at the time of such defanlt be ocuipiend by the Muortaazor, the Morternrec nay apply to the Judee of the
County Court or to any Judge of the Conrt of Common Pleas who shall be residont or presiding in the comuty aforesail for the appoint-
ment of a receiver with anthority to take possession of said premises and collect vuadh rents and profits, apphving saild rents, after pay-

in the cost of collecbion, to the motgage debt withant bty ty wvonnt for amthing wore than the rente and profits actually
collected. ‘ '
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13. That the Mortgagee. at its option, may require the Mortzagor to pay to the Mortgagee, on the first day of each mounih until the
note securexd hereby is fully paid, thafollowing smns in addition to the pavinents of principal and interest providad in said note: a sum
equal to the preminms that will neat become due and pavable on polivies of mortravce soacanty insarance GE applicalide Y, fire and other
hazard insurance covering the mortgaged property, plus taves. and asseswicnts neat due on the mortsanzal premises (aft as estimated by
the Mortearee) less all snins already paid therefor. divided by the numder of 1onths to dlapee before one month prior to the date when
such pressinms. taves. and asessmients will be due and paval¥, such sums 1o be held by Marteagee to pay said premivmns, taves and
special assessments. Should these payments excead the amonnt of paonments actually made by the Mortvazoe for tavwes, as<essments. or
insurance preminms, the excess may be credited by the Motteagee on aleeqginet payvments to le made Ty the Mortaacor: if. however.
said sums shall be insufficient to male said payments when the same shall boecane die and puoable, the Morteagor vhall pay to the
Mortgagee any amounts necesary to make up the deficiendy. The Maotazor faitler acres that at the end of ten vears from the date

I hereof, Mortoacee may, at its option. apply for renvwal of mortgawe vamanty or simila fnaireoe Gif applicable ) coveringg the balance
then remaining due on the morteage debt. and the Marteagor mav. at its option, pay the sincle preminm requited for the remaining
vears of the torm. or the Mortraree may pay snch premivim and add the cane to the 1anrteace b in which exent the Morteacor shall
repay to Morteacce orh prominm pavment. with interest. at the roite specifiod in said promisony aotes in el monthiy installments
over the remuiining paymoeat penod.
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