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TOGETHER with all and singular the rights, members. hereditaments, wel appurtenances to the same Iadunzing or in any way
incident or appertaining, indluding 2!l huilt-in stoves and refrigenators. heating e condtioning, plusbiog and cloctrical fintires, wall .
to wall carpeting, ferces and gates. and any other cguipment or fistuzes ow of Lereatter attached. connee ted or Ditted i ALy fhanner, :
it being the intention of the partics hereto that all such fivtures and cquipimest, othier thin howchold furnitiere, be considerad 4 prait of

the realty.
I TO HAVE AND TO HOLD all and singular the said premises unto the Mortgrayee, its successors and assivns forever.

The Mortgavor represents and warrants that said Morteagor is scizad of the abiove deseribed premises in fee simple absolute; that
the above described premises are free and dear of all liens o1 other encumbrances: that the Mortgagor is Lawfully empowered Lo con-
vey or encumber the same; and that the Mortgagor will forever defend the «aid premises unto the Muteasee, its stucvessors and assiyns,
from and against the Mortgagor and every person whomsoover Liwfully cliining or to e the same or any part thenoof.
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THE MORIGAGOR COVENANTS AND AGREES AS FOLIOWS:

I. That the Mortgagor will promptly pay the principal and interest on the indettodness evidenoal by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which 1y be advancal heresfter, at the option of the
Mortgagee, for the payinent of tases, or public assessments, hazard insurance preminms. repairs or othir such puiposes pursmant to the
provisions of this mortgage, and also for any loans or advances that nuay heredfter e made by the Mortgasee to the Mortgavor under
the authority of Sec. 45-53, 1962 Code of laws of South Carolina, as amended, or sisnilar statutes: and 4l sums so whanced shall bear

interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties ared shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.
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3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to b erected, insured
axainst loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in a company or
: coinpanics acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or polivies of itsuramce to the Motzigee and
, ayrees that oIl such policies shall be helid by the Mortgagee should it so require and shall incdlude loss pasable clinses in fanor of the

Mortgagee, and in the event of Yoss, Mortgazor will give immecdiate notice thereof o the Mortgagee by registerad mal: and shouid the
; Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mottgagee may cause

such improvements to be insured in the name of the Mortgagor and reiniburse itself for the cost of such isurance, with interest as
Lereinabove provided. : '

4. That the Moitzagor will keep all improvements upon the mortgaged premises in good repair, awt shoukl Mortgazor fail to do :
50 ll‘nc- Mortgagee may! at its option, enter vpon said premises and make whatever repairs are necessary and e the expenses for sech d
repairs to the mortgage debt and collect the same under this morlgage; with interest as hereinabove providald.
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5. That the Mortiragee may at any' time require the issuance and maintenance of insirance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage Jebt. with the Mortzagee as beneficiary, and if the

F S{i’miums are not otherwise paid, the Mortgagee may pay said premivmns and any amout so paid shall hecome a part of the mortgage
eht.

6. That Mortgagor agrees to pay all taves and other public assessmuents kvied against the mortgaged premises on or before the
due dates theroof amd to exhibit the receipts therefor at the offices of the Mortragee inmmediately upon payment, and should the Mort-
gagor fail to pay such taves and aswssments when the same shall Lall due, the Mortagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the samie under this mortcage, with interest as above provided.

7. That if this mortgage seiu.res_ a “vomstruction loan”, the Morteagor agies that the principal amount of the indebtedness hereby
secured shill he disbursed to the Mortizagor in periodic pavinents, as constriction progresses, in accordance with the terms and  condi-

li(ins of a Construction Loan Agrecinent which is separately executed but is mide a part of this mortgage and incorporated herein by
reference. : :

S. That the Mortwagor will not further encumber the premises above descriliexd, withoiurt the prior consent of the Motgagee, and
should the Mortuagor so cnciimbsar such premises, the Mertgagee may. at its option. deddare the indebtedness hereby secured to be
inmediately due and payable and may institute any proceedings necessany to wollect said indebtedness.
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9. That shonld the Mortgagor alienate the mortwaged premises by Contrat of Szle. Bomd for Title, or Ded of Conveyance, and
the within mortgage indebtedness is not pad in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assuinption of the morgage indebtedress, pay the reasonalle cost as required by the Association for processing the
asstuuption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Comvevauce, and have the interest
rale on the loan balance existing at the tine of transfer modified by increasing the inderest rate on the said lon balance to the maxi-
nnnn rate per annum permitted to be charged at that tine by applicable South Caroling Law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Morteager or Lis purchiser of the new interest rate and monthly pay-
ments, and will mad him 4 new pasbook. Shonld the Mortgavor, or his Purdoser. £l to comply with the provisions of the within
paragraph. the Morteagee. at its option. may declare the indebtedness hereby secured to be immedistely dee and payable and may
institute any proceedings necessary to colled said indebtudness.
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10. That should the Mortgagor fail to make piayments of principal and interest as die on the promissory note and the same shall be -
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations sct out in this mortgage. the Meortuavee. atits option niay write to the Mortgavor at his last known
address giving him thirty (30) diys in swhich to reutify the said defanlt and shondd the Mortaagor fail to rectify said default within the
said thirty days. the Mortgaree, may. at its oplion, increase the interest rate on the Foan balange for the remaining termy of the loan or
for a Jesser term to the manimum rate et annum permitted to be charmed at thd tirme by applicable Sonth Carolina law, of a lesser
increase rate as may be determined by the Association. The monthly paviients will he aljnsted accordingly
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11. That shoul the Mortzacor fal to mde pasments of principal and interet s dvie on the promison note and should any monthly
installment become past due for-a period in excews of 13 days, the Motz may collect a late chidreze”™ not to eveeed an amourt

equal to five (59 ) per centum of any such past due installment 1n order to wover the extra eapense incident to the handling of such
delinquent payments.
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é 12. That the Morteagor herely assisrns to the Moartgagee, its stecessors amd assigrns. all the rents issues. amd profits accruing from !

’ the nortgaged premises. retaining the rivht to collect the same 5o long as the dehit Lerehy secured is not in wreears of pament. but

; should any part of the principal indebtednes, or interat, taxes, or fire inwvinnce preminms, he past due and unpaid. the Mortyagee :
may without notice or further proceedings take over the mortmged proaises, if they shall e occnpied By a tenant or tenants. and !

: collect said rents and profits and apply the scame to the indebtedness herely secured, withont lialilty to acecunt for amyihing more
than the rents and profits actually collectad, less the cost of oollection and ayv tenant is anthorized. upon request by Mortzagee, to | !

' make all rental payments direct to the Mortgazee, without liability to the Mortracor. until notificdd to the contrary by the Mortgagee: ;

3 and should said premises at the time of sich default be occupied by the Motzazor, the Mortzamee nay apply to the Judge of the :
County Court or to any Judie of the Conit of Conmmon Heas who shall Le revident or presiding in the connty aforesaid for the appoint-
ment of 2 receiver with anthority to take possession of sid premises and collact such rents and profit applying said rents, after pax-

R i“‘f] lhzd_uhi of olhtivn, to the mntyane Joebt without Tability ts aceconnt e ansthiog anore than the rents and profits actually

1 coliected.

13. That the Mottgagee. at its option, may require the Mortgagor to pay to the Maotaasee, on the first day of each month until the
note secared hereby is fully paid, the follewing sinns in addition to the poments of pritdpal and interost provided in said note: a sum i
equal to the premiums that will next hecome due and paable on policies of nottease piardnty nsrance (if applicalde ). fire and other
azard insurance covering the modzaged property. plus Laes. and assesanants st dire on the morhzicad pranices (all as estimated by
the Mortgagee ) less all sunins already paid therefor. divided by the number of tanths to dapee Before one month prior to the date when
such preminms. taves and assessments will be due and puable. such vims to Te held by Morteawer to pay saild preminins, taxes and
spévial assessments. Should these payments exceed the amount of paviments actnally’ mide b the Moteivee for tivis, dssessments. o
insurance preminms, the excess may be credited by the Mortiazee on subseguent payients to be nrasle by the Mortaaeor: if, however.
said sums shall be insufficicnt to make said payvments when the same shall Lecone die and. pavable, the Morteagor <hall pay to the
Mortgagere any amonunts necessary to make up the deficienay. The Mortmzor futher asees that at the vnd of ten vears from the date J
I___ hereof, Morteawee may, atits option. apply for renewal of moiteage ooranty of siodlar insuradee G applicabde) dovering the babince
then remaining due on the merteage debt and the Moreasor mav. at its option. poy the sincle poomin roguized for the remaiving
vears of the term or the Morteane may pay such premivm amd add the <ane b the moteace delit inwhich eant the Maorteagor.shall

repay to Merteavee such premium pavinent, with interest. at the rade gxe ifiplin < promsisers etes i gl monthly installments
over the ramaining payment perod.
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