vy S

bl

A T TR e i

R —

i

Gy
QREENVILLE €0.5.C.
g3 3y pHTE

LI
- - . 201340 =779
oonnMEQIVTIQIA G I '
R.M.C.

THIS MORTGAGE is made this .. 31st _day of . May R T
hetween the Mortgagor, .. DONALD G. GREGG AND REBECCA R. GREGG oL
and the Mort gagee 'FIDELITY FEDERAL SAVINGS AND T.0AN ASSOC yﬁf?ﬂ)‘N ‘llio(;l;?;:i't' io)l:

A A b I T U e I o * "d
organized and existing under the lawsof .. SOUTH CAROLINA ,’whose address
is ..101 East Washington St., Greenville, S.C. 29602

_ - ... (hevein **Lender®).
Waereas, Borrower is indebted to Lender in the principal sum of . FORTY THOUSAND

THREE HUNDRED SEVENTY-FIVE -Dellars, which indebtedness is evidenced by Borrower’s notér;)ri;

even date herewith (herein “‘Note”’), providing for monthly installments of principal and interest,

with the balance of the indebtedness, if not sooner paid, due and payable on  _JUNE 1,

To Secuxe to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest
thereon, the payment of all other sums, with interesi thereon, advanced in acecordance herewith to
protect the seeurity of this Mortgage, and the performance of the covenants and agrecrients of
Borrower herein contained, and (b) the repayment of any future advances, with interest thm"onn,
made to Borrower by Lender pursuant to paragraph 21 hereof (herein “Future Advanees’),
Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns
the following described property located in the County of  GREENVILLE , State of
South Carolina: City of Mauldin, being known and designated as Lot no. 29
on a Plat of Burdett Estates, prepared by Dalton & Neves, Engineers, _
dated February 1971, recorded in plat book 4X at page 60 of the RMC Office

for Greenville County and having, according to said plat, the following
metes and bounds, to-wit:

BEGINNING at an iron pin on the northeastern gide of Oak Park Drive at the
joint front corner of lots no. 29 and 30 and running thence with the joint
line of said lots, N. 41-38 E., 136.26 feet to an iron pin; thence N. 53-
26 W., 140 feet to an iron pin at the joint rear corner of lots No. 28 and
29: thence S. 24-19 W. 134.5 feet to an iron pin on the northeastern side
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of Oak Park Drive; thence with said Drive, S. 56-37 E., 50 feet and S. 36-03

E., 50 feet to an iron pin, being the point of beginning.

In addition to and together with the monthly payments of principal and

interest under the terms of the note secured hereby, the mortgagor promises

to pay to the mortgagee for the term of the guaranty policy the sum of
1/48th of 1% of the original amount of this loan in payment of the mort-
gage guaranty insurance covering this loan and on his failure to pay 1it,
the mortgagee may advance it for the mortgagor's amount and collect it as
part of the debt secured by the mortgage.

The mortgagors agree to maintain guaranty insurance in force until the
loan balance reaches 75% or less of the original appraisal or sales price,
whichever is less, and the mortgagee may apply for mortgage guar:_mty in-
surance to comply with the above, through the mortgage guaranty 1lnsurance
company insuring this loan, and that the mortgagor agrees to pay to the
mor tgagee, annually, as premium for such insurance 1/4 of 1% of the
principal balance then existing.

To Have axp 1o Howv unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or herecafter erected on the property, and all easements, rights, appur-
tenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water

etock, and all fixtures now or hereafter attzached to the property, all of whiceh, including replacements

and additions thereto, shall be deemed to be and remain a part of the property covered by this Mort.
gage; and all of the foregoing, together with said property (or the leaschold estate in the event this
Mortgage is on a leasehold) wre herein referred to as the * Property’”.

Borrower covenants that Borrower is lawfully scised of the estate hereby conveved and has the
right to mortgage, grant and convey the Property, that the Property is unencumbered, and that
Borrower will warrant and defend generally the title to the Property against all claims and demands,
subjeet to any easements and restrictions listed in a schedule of exeeptions to coverage in any title
insurance policy insuring Lender’s interest in the Property. .
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UNrorM Covexaxts. Borrower and Lender covenant and agree as follows:
1. Paymeni of Principal and Interest. Bojpuar ~hall promptly pay when doe the prinsipal of anld ittereat on the indcbtedness

widenced by the Note, propaytaent and Iate ok g s provided o the Noteo and the prisipal of and inteoest on ans Future
AMdvances secured by this Mortgage. '
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