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2. Funds lor Taxes and Insurance. Suhject to Lendders option under paragraphs 1 and 3 bereof. Borrower <hall fay to Lender
on the day mnenthly inctalhuonts of priveips] and intoest are pavab!e unedir the Note, 1t the Notes i< patd in inlt asum Cherein
“Funds™) cqual to one-twelfth of the vearly 1axes and issesenants which oy attain priority ovir thas Mortaage, and ground rents
on the Properiy, of any, plus onc-twelflth of yearly pramimm installisents for hazand in=tranee. phis oncawelfth of vearly premium
installnents for nortgage insuranec, 11 any, all s ressonably estimated oty and from time o time by Lendir on the basis of
wszessments and balls and geasonable catimates thereof, The Funds shall be beld in on instituvion the deposit= or accounts of which
are insured or guaranteed by a Feleral or state ageney Gincluding Lender if Lenndic i< sl an institution), Lender shall apply the

Funds to pay said taxes, sssossmonis, insurnee prosioms and ground rents, Lordo shall make no chiaage for so Lolding and apply-
ing the Funds or varifving and compiling =aid :

sarments and hallss Borrower and Lender miay ageee in writing at the time of
cxccution of this Mortgage that micrest on the Funds shall be paid 1o Bomower, and unloss such agreemint 1= made, Lender shall
not be required to pay Bonower any interest on the Funds, Lender 2Lall give to Borrowver, without charge
the Funds showing vredits and Jebits 10 the Punds and the plapo~e for whi
pledged as sdditional secunity for the vias secured by this Mortgage.

- If the amount of the Funds eld by Lender, together with the funne monthly insdtallmants of Funds pavable prior to the due
dates of taxes, asscsments, insurenoe prominms and ground o

ge. an sunual aecounting of
4 eadh debit to the Funds was made. The Funds are

at<c=halb exevad the smount reuired to pay =aid taxes. ssessments.
msrance prempuns and gronnd ronts ax they fall due suels exooss shali be, st Bommoaer's option. cither prompiiy repaid to Borrower
or credited to Borrower on montkly installients of Fond<, If the amonnt of the Fends beld by Lender »hall not be sufficient to
pay taxes, afsesments ihsurinee poomiims atd gronnd sents ae the v fail due. Bonower =hall pay to Lender any amount necessary
to make up the deficicuey within thirty dhavs after potice from Lendor to Borrows o reesting pavizint tleoreof.

Upen payment i full of ol snins secured by this Mottgage, Lemdin <lall promptly 1cfund vy Borrower any Funds held by
Fender. _ _

Ii urnder parsziaph 18 breof the 1_oopearty i< sold or the Propony is otheranise wgptired by Leneder, Lender
than immediately prior to the s of the Proporty o its aequisition Ly Lender
tion as a credit agsinst the sum<sooured by this Martgage

shall apply. o later
- nny Funels held by Tender at the time of applica-

3. Application of Payments, Unlras applicable Tav provides othernise all paviernts received by Lender under the Note and
paragraphs 1 and 2 Lereof <hall be applicd bas Lendor first in padvient of ancunrs pavable 1o Lender by Borrower undder paragraph

2 Lareof, then 1o interest pavadde on the Note snd on Futune Advasces 0f soyv, and then 1o 1he principal of the Note snd to the
principal of Future Advanees af any.

4. Charges: Liens. Borrowir »hadl pay ol taves, sesesments and otber oburges, fites and impositions attributsble to the
Properiy which nay -

tiain o prienity over thas Mattgage and gromd sonts 00 and b Lender’s option in the manner provided
under paragraph 2 Lereof or by Barrowor mskine paviment, whon due s dieetly o the paver therveof, Borrower shall prompthy
furnish to Pender ol nothos of winennts Jdue unds this patageaph, and mothe tvent Boreeser =<hall make pavinent dlireetly,
Borrowsr ~hd] prosuptly famsh to Lender vocopts evido ning ~ooh paviont<. Beaewer shall promptly discharge any len which
Lins pririty over this Moo prancidod, that I et beopeguiied o dischiige any sueh lien =0 long as Borrower shall

agree In woting to the pavieent of 1l obhentton souved by sieh T in o nannes aeecprable 10 Lendir, or shall in goodd faith

contesi =uch en by, or dedend onfecovmnont of =ueh Bon it B gl proces Jdings whicls opcrate to prevent the enforcement of the lien
or forfeiture of the Prop<riyv or anv part thereof,

awe i =h

5. Hazard Insurance.  Botrowar =bali keop the siprovonants nos oxening or Lrreafter corctad on the Property insurel against

extinded covirage " e vn b otker Toazands o Lender may require and in such

amounts and far s1ch ponad- o2 Lender may vopine: providad. the Fen'or ~hail noe require that  the ainount of sich coverage

exceed that armeint of coverage ragtirad to pav b simas seonrad bac this Mergag.e ’ ‘
The insurance emrier providieg the tnauiamee Jball b odosmen b Beapeny

'oss by fire. bBarzards ineheded wphon the tonm -

et 1o approval by Lender: providad. that sech
approval shall not be vnrea-encbly withbe o AR prominms oo i polteles shall e paid at Fender's option in the manner

providol under parsgraph 2 b renf or by Borrower mibing paament, wivonobr L ditecth 1o the insurance camier.

At nsnzanee poficics sted poewals rhonvaf stali b in fomn ooprabbe o Lendor and shall s hiede a standard mortgage clause
in faver of andin fenn acerptable w0 Lendor, Lok =hoall Bave the sighir 1o 1ol the policies and reniwals thercof, and Borrower
sball promptly farnashoto Lendder all renewsd notlos aned adlieceiprs of paid premivms In the cvent of Ioss, Borrower shall give

prompt 001100 10 1 ibstitanoe caner atd Lendioroand Tendor may nuake peof of Lass if not made promptiy by Borrewer.

seeedd: hall beoapplied to 1rstaration or repair of the

<hleand the sovurity of this Mortgags is not therehy

nnpaired, I Borestoration on w5 onet coonamneadiv foaab e or ol e wnrity of this Mortgige woul! he impaired, the

stontance proceads shal be appind to the sunns sconod bv this Matigne . wih the exeess, if any, ratd to Borrower. If the Property

] ol to tisponed to Lerehes wistan 30 davs aiter notiee by Leader to Bartawer that the

wfor ey Pomafine Lenhds nlaiast o volloct snd apply the insurance proceeds at
Lender’s option ethar to re=toruten o1 tepain of the Proponty or 1o the =i1gne ~evitred by this Mortgige-.

Unless Tonder and Beorower othe s e 1 writing, anv =uch applieation of proceads to prindpal chall not extend or
popone the due date of the memthv inaalle - nfesredd nooin
inents,

Ii wnder poaragiaph 18 Voreaf e Pro

pelicies aned inoand to the praond

Un¥es Lendor and Boorowor othiornas sy in wiktihe, fenname
Properiv ol
[ S - b st

i
Sdoprovided S0t e storation o bpain 1e eeemomieadlv i

b

patagrapls 1oand 2 beteof or chainge the amonnt of sweh install-
peita s aopnned b Leade ol nighe ) el and dnterest of Borrewer in and to any Insurance
sthoreol croorhe axnenr af the wms <o by skis Mertgage immedintely prior to sech sale o

sequisition) wsvtng from dascge 1o the Progerry prios 1o 1 <qh or o grutstion sbadipose to Tendey .

6. Preservaticn and Maintenance of Properly:
aed 2hall ot Torat ar comnat weestel npailtment,
lease of thi= Morgage 12 on
obligations nrnedg e dectaan

Leaseholds: Condominiums. Roiower ~hall keepy the Properiv in goodd reposy
o adeterinnaion of e Propety amd chall campdy with the provisions of any
abehiol IE this Marreage s on cvondimuniun unit, Borten s shiall perform alb of Borrower's
or e tor decd the Tov-hons and rgulations of the condominium jroiect  and

v OILINTIITI

constitient doounionts

7. Protection of Lender’s Security. If Borrower fals 10 porfornn the done trants ared agees nvnts contained in this Mortgage, or

Hoany action o proscoding 1< comtme toead whicl msteriaile oo Tetade 1= inete 1ot ine the Propaty. anelading. but not limited to.
3 } ! ¢ ! H

proveedmgs muohing o bankinget or deeedent, 1hen Lender at
L‘.l‘;liil“." Ojl!ill!]. lij=ell I}(;'é!‘ﬁ' fay p-'-ih}'-\ti_ LIS I:n.‘.!\' =it h Sl T e -

cminent donmain, meolvon Vo cads endene e nT . o sl e nts o

ddi-boirse sk smis and take suell aetian s i3 necessany to
roteet Lenders intorest moebebng, bt nor Timined ton odi<beire ot of 1 gaonabh sttormov's foes azned enbiv Hion the Property to
; f1) i 3

ke prrarrs s Ay wreanmredidorend b Ben o sy st dleaap s vl

oot ot rest il TROIEEN L PRITYIPS .':llll“i“h‘l‘ l’_llllt_'_'})t'
b Lender ageve to ether torms of paxent. sueh amounts shall be
oring pavine it the oot and bl s inte ot fromn the alate of didarse rnent at

of marest s an ko wenl] e vonteay o applieabte Tow, in which event suel
amounts Shal beer interest at the Bighosr e pemmissib e by appliabds sl Nothing contained in this paragriph 7 shall zeqpure
Eender to incur any exponse o doany aet begeundeor,

edness of Borronor ~conired by this Morrgige. Unes Bottower o

ovablie wpon natice froan Lemdrto Bamoae s o

the vate ~tated in the Note unls joavmnens

8. Inspection.  Lepder iy niake or catise 16 ta niels
Iender 2hall gi\n,' B‘,l!l(s'-h] Titrtioy I'li‘-'f Oy ISTEEN
the Proj<riy.

HORE R NS

bl o vpon and inspoctions of the Projernty, jrovided that
Hispooetion speabving soovon e e thandfor 1eldal 1o Benders interest in

8. Condemnation. Tl provved= of any aownad ol chain

RES RTTEPSE ST INLSPIR qrentinln e otneonon wath any coedemna-
tiott or oty tiking of the Progsiiv, o part therond or Tor convevahieoe i Boti of oo b it ian, ttes Foreby rsfenedd and shiall be
patdto Lendey

T the event of 4 toralb tahing of il Pln;-‘ AL 1he HO ade St ihtedd T the sute seoinne of by this Meste.oo wath the
v s T enys sl o Besrosar In vl enent of o atial ke of pertvs S s Bovner soned Besde el e in
witing thore <Pl b g hod e e sccand Dy thire Moo - oy et e paneceds s cpnd tooth e oo
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