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A TOGETHER with all and singular the rights, members, hereditaments. and appurtenanees to the samnme belonging or in any way
{ i incident or appertaining, induding all built-in stoves and refrigerators. heating, air conditioning, plunbing and elatrical fistures, wall
to wall carpeting, fences and gates, and any other eqpuipment or fixtures now or hereafter sttached, wormectad or fittal i any mauner,
it being the intention of the parties hereto that all such fintures and equipment, other thun bousehold furniture. be considerned a part of

the realty.
I ‘TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucovssors amd assigns forever. |

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other ervumbrances; that the Mortgagor is Lanfully empowered to con-
vey or ercumber the same; and that the Mortgagor will forever defersd the said premises unto the Mortgagee, its successors and assigos,
froin and against the Mortgagor and every person whomsoover lawfully dhiining or to claim the same or any part thereof.

. THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

i 1. That the Mostgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the A

i times and in the manner therein provided. ' I w
[

; 2_ That this mortgage will secure the Mortgagee for any additional suns which may be advanued hereafter, at the option of the ’id

! Mortgagee, for the payment of taxes, or public assessments, hazard insurance premimns, repairs or other such purposes pursuant to the o ]

: provisiors of this mortgage, and also for any louns or advances that may hereafter be made by the Mortgagee to the Mortgagor under :

! the authority of Sec. 45-35, 1962 Code of laws of South Carolina, as amendexd, or similar statutes; and all sums so advancvil shall Lear "-.

. interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the —

) demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be ercited, insured
against Yoss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in a company or
companics acceptable to the Mortgagee, and Mortgagor does hereby assign the pelicy or policies of insurance to the Morteagee and
’ agrees that all such policies shall be held by the Martgagee should it so require and shall include loss payable dases in favor of the
Mortzagee;, and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registored matl; and should the
. Mottragor at any timé fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mutgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided. .

¥, 4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortizavor fail to do
{ 0. the Mottgagee may, at its option, enter upon said premises and make whatever repairs are necessary anal charge the expreuses for such

repairs to the mortgage debt and collect the same under this mortgage, with interest as Loreinabove provided.

5. That the Mostgagee may at any Hme require the issnance and naintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the motgage debt. with the Mortzagee as bemeficiary, and if the

'E Sugniums are not otherwise paid, the Mortgagee may pay said premiuns and any amount so paid shall become a part of the mortgage

ebt. ‘ : : ; )
i, 6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the :
i due dates thereof anl to erhibit the receipts therefor at the offices of the Mortgagee immesdiately upon paynient, ard should the Mort-

gagor fail to pay such taves and assesstnents when the same shall Fall due, the Mortgagee may, at its option, pay the same and- charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided. -

7. That if this mortgage secures a “construction loan”, the Mortgizor agrevs that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as cuntrinction progresses, in accordance with the terms and condi-

mim of a Construction Loan Agreenient which is separately executed but is made a part of this mortgage and incorporated herein by
reference.
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5. That the Mosteazor will not further encumber the premises alove described, without the prior consent of the Mortgagee, and
shoubd the Mortgagor so encumber such premises. the Mortgagee may. at its option. dedire the indebtedness hereby  secured to
immediately due and payable and may institute any proceedings nevessary to collect said indebtedness.
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9. That should the Mortzagor alicnate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the swithin mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortyage indebtedness, pay the reasonahle cost as required by the Association for processing the
assnnption. furnish the Association with a copiy of the Contract of Sale, Bondd for Title. or Deed of Comveyance, and have the interest
rate on the loan balance existing at the time of transfer modificd by increasing the interest rate on the said loan balance to the maxi-
: man rate per annum permitted to be charced at that time by applicalde South Carolina Liw, or a lesser increase in interest rate as may
1 be determined by the Associstion. The Association will notify the Mortrazor or Lis purchaser of the rew interest rate and monthly pay-
ments. and will mail him a vew passhook. Shonld the Mortzagor, or his Purchaser, fail to coiuply with the provisions of the within
pirauraph. the Mortgagee. at its option, nay deddare the indebtedness kereby seenred to be imimediately due and payable and may
institute any proveedings nevessary to collect said indelitedness.
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10. That should the Morlgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thity (30) days. or if there should be any falure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgace, the Mortgwee. «t its option. my write to the Morteagor at his last known
address giving him thitty (30) days in which to rectifv the said defaunlt and should the Mortzasor fail to rectify said default within the
said thirty days. the Mortgadee, may. at its option, incresse the interest rite on the loan halince for the remaining termy of the loan of
for a lesser term to the mavininin rate por anuusm penmitted to be chareed ot tha time 1y applicalle Sonth Carolina Law, or a lesser
increase rate as may be determined by the Association. The monthly poments will be adinsted accordinely.
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F1. That should the Mottzazor fail to make pavinents of principal and interest as due on the promisory note ard shonld any monthly
mstallment becotne past due for a period in eveess of 13 days, the Merteayee may collet a “late dharge” not to exceed an amount

§ :?;lilal to five (39%) per certum of any such past due installment in enler to cover the eatra eapense incident to the handling of such
: elinguent payments. . '

12. That the Mortgagor hereby assiuns to the Mortgagee, its succeswrs and assizms. all the vents. issues, and profits accruing from
the mortzaged premises retaining the right to colledt the same so long as the delst Lerely secnral is not in arrears of pavment. but
should any part of the principa) indebtalness, or interest, laies, or fie insurance preminms, he past dne and unpaid. the Mortgagee
may without notice or further proceedings take over the mortzaged premises, if they sinll he ovonpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indeltedness berely seoured, without Halulity to acuount for anything more
than the rents and profits actually colledted, Yess the cost of collection. aned any tenant is antherized, upon request by Mortgagee, to =
make all rental payments direct to the Mortgicee. withont lalility to the Mottvagor, until notified to the contrary by the Mortgacee;
and should said premises at the time of such default be occnpied by the Martaazor, the Mortgazee may apply to the Judge of the :
County Courl or to any Judge. of the Court of Comnmon Pleas who shall be resident or presiding in the county aforesaid for the appoint- !
ment of a receiver with anthority to take possession of said premises and collect such rents and profits, applying saild rents, after pay-

imlzl the‘d(ost of collction, to the mortgige Jedd without lability 6 sxcmint for arathing more thin e rerds and profits actually t
collected. :
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13. That the Mortgagee. at its option, may reqquire the Maorlgager to pay to the Morigesee, on the first day of exch month until the

note secured hereby is fudly paid, the following stmns in addition to the pavinents of prindpal and interest provided in said note: a sum ;

cqual to the premiums that will neat becoime due and payable on policies 0f mortrace wnaranty insaranee (f applicable ), fire and other H

hizard insnrance covering the mortgaged property. plus taves. and aswsnents newt due on the mortzase] premises (a1l as estimated by ot

the Mortuagee) less all sums already paid therefor. divided by the numtar of months to elipse bofore one wonth prior to the date when :

such premiums. taves. and assessments will be due and payvable. sudch siins to be held by Mortiagee to pay gn’t? premivms, taves and

special assessments. Should these payinents exceed the amount of puwents actnlly made by the Morteagee for taws, assessments. or

insnrance preminms, the evcess may be credited by the Morteazee on slacquert payments to he made by the Morteagror: if, however. :l\

said sums shall be insufficient 1o make aid pavments when the same shall Beconie due and pasable, the Morteagor shiall pay to the .

l Morteagee any amounts recessary lo make up the deficienoyv. The Mortaicor further acrees that at the end of W vears froin the date E
hercof, Mortracee may, at its option. apply for renewal of mortgage gmranty or dimitar insorance GF applicable) covering the balance ’

then remaining dne on the mortezage. debt. and thie Marteagor mav. at its option, pay the sinele preminin requirs] for the remaining L a0 :

vears of the term. or the Mortzagee may pay sxh premium and add the came to the motevze Jdelt inwhich evant the Morteavor shall

repay to Mortgavee such premimm pavment, with interest. at the rate gpecifial in <add promissen notd, in el nmonthly installments o)

o over the remaining payment penod.
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