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TOGETIHHER with all and sinieadar the rights, members, hereditaments, and apputtannces to the sape helonging or in any way
incidert or appertzrining, induding alt built-in stoves and rofrigeators, beating air conbtionine Pl and electrieal fintures, wall
to wall carpeting, fenees and gates, and any other eguipient or fixtures now or Lhereatter attacked, connected or fitted in any snsoener,
i; lu—iml.: the intention of the parties hercto that all such fistures and Gguipmcnt, other than honshold fursiture. be considerad a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the _\luitg.;gw_ its stessors and assigus forever,

‘The Mortgagor represents and warrants that said Mortgagor is seized of the above dosenbad premises o fee simple absolute; that
the above described premises are free and edear of all licns or other envumbrances: that the Mutzagor is hinfully empoacral to cons
vey of encamber the same; and that the Mortgagor will forever defend the aid preanises unto the Mottgagee, sts snocessors and assigus.
from and agzainst the Mortgagor and every person whomsoever Liwfully daiming or 1o Jsim the same or any part thereol

THE MORIGCAGOR COVENANTS AND AGRELS AS FOLLOWS:

L That the _\[orlgagor will promptly pay the principal and interest un the indeblaluess evidenosd by said promissory note at the
times and in the minnee therein provided. '

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hervafter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard insurarae promitms, repadrs or other sudh purposes pursnant to the
provisious of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Motgagor uteler
the authority of Sec. -15-55, 1962 Coxle of laws of South Carolima, as amendal, or sinular statutes: wnd Wl sunis so aedvanced shall bear
interest at the same rate or zates as that provided in said note unless otharwise agreed uponr by the parties awl shall Le payable at the
Jemand of the Mortgzagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaggexd premises, whether now evisting or hereaftar to be crected, insured
against loss by fire, windstorm ard other hazards in a sum vot fess than the balance dee herennder at any time and i 4 comipany o
cothpanies dceeptible to the Mortgagee, and Mortgagor does heeby assign the policy ur policies of fnsurance to the Motteagee and
asrees that all such policies shall be held by the Mortezavee should it so roquire and shall indlude loss payable dauses in favor of the
Mortzager; and in the event of loss, Mortgagor will give imnxdiate notice thereof to the Mortgagee by regivterest mail: and should the
Mortgagor at any time fail to kevp said premises insured or fail to pay the premiuis for such insurance, then the Montgagee nay cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the ot ol such bsuranee, with interest as
hereinabove provided. o

1. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortedzor fail to do
0. the Mertgigee inay. at its option, vuter upon said premises and make whatever repains are nevessany and dhuree the expenses for such
repairs to the mortggage Jebt ard collewt the same under this mortgaye, with interest as hereinabove provided.

5. That the Morteagee iy at any time require the issuance and nuinterance of insnrame upon the hfe of any person olligated
under the indeltalness secured hereby in a sum sufficient to pay the  mortgage debt. with the Mortgagee as benefidiary, and if the

Sugniums are ot otherwise paid, the Mottgagee may pay said premiwns and any amount so paid shall batoe a part of the awortgage
cbt.

6. That Mortgaor agrees to pay all taves and other public assessments levied apinst the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortragee inmwdiately upon paymernt, and should the Mort-
sagor fail to pay such taves amd assessments when the same shall fall due, the Mortraree anay, at its option. pay the same and charge
the anoutts so paid to the mortgage idebt and collect the same under this morteagze, with interest as above provided.

7. That if this mortgave secures a “wonstruction loan”, the Mostgagor swrees that the prirdpal amount of the indebtedness hereby
secured shall be dishisrsedd to the Mortgagor in periodic paymnents, as comtriction progresses, in accordance with the terms and condi-
mins of a Constrvetion Loan Agrecment which is separately exccuted but is made a put of this morteage and incorporated herein by
reference.

8. That the Morteagor will not further encumber the prasises above dewribed, without the prior consent of the Moitgagee, and
shiould the Morteaszor w0 encumber such premises. the Mortgagee may. at s option. doedare the indebtedress hereby secured to be
inmediately Jue and payable and may institute any proceedings necessary to coltect said - indebteduness.

9. ‘That shoukl the Mortzagor alienite the mortgaged premises by Contract of Sale. Bond for Title, or Decd of Conveyance, and
the within mortgage indebtedness is not paid in full, the Morteagor or bis Porchuaser shall be requirad to fle with the Association an
application for an assumption of the mortcage indebteddiess, pay the reasonable cost as reguired by the Association for processing
assumption. furnibh the Associstion with 4 cupy of the Contract of Sale, Bord for Title, or Deed of Comveyatwe, and have the interest
rate on the loan balance existing at the time of transfer modified by inceasing the iutrest rate on the saiid loan balance to the maxi-
i rate por annuin permitted 1o be chargal at that time by spplicalle South Careling Law, or a lesser increase in interest rate as may
be determined Ly the Association. The Assoviation will notify the Muortiador or his purdhaser of the new interest rate and monthly pay-
ments, atd will mail him a new passbook. Should the Mortgager, or his Purchser, fal to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declzre the indebtedness Lereby securdd to be immedistely due and payatile and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Moitgagor fail to mike payvinents of principal and interest as due on the promissory note and the same shall be
urpaid for & period of thirty £30) days. or il there should be any Failure to comply with and abide by any by-laws or the charter of
the Morteacee. or any stipulitions set out in this morteage. the Muortpaver b its option, iy write to the Morteagor at his last known
address giving him thirty (30) days in which to rectify the said defanlt and shoukd the Mortiaror fail to redtify said default within the
said thitty days. the Mortzagee, may. at its option, increase the interest rate on the oo hadanee for the rennining term of the loan of
for 2 lesser term to the manimun rate per anuim penmitied to be charcel at that tme by applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Associztion. The monthly payinents will be adinstal accordingly.

1 That shonld the Mortgacor fal to mde payments of prircipal and sterest s die one the promisory note atl shonld any monthly
imstallment bevome past due for a period in excess of 15 days, the Morteacee may ollect a “late harge” not to excead an amourt
equil to five {57% ) per centum of any such past due installment in order to cover the extra epense incident to the handling of such
delinquent payments.

12. That the Mortgagor herehy assizns to the Mortgagee, its suc cesors and assivns. all the rents. issues. amd profits accruing from
the mortgaged premises. retaining the right to collect the same so long as the debt boaehy sevared is ot o arzears of paviment. but
should any part of the principal indebtediass, or interest, taves, or fire insurance premitmns, be past chie and unpaid, the Mortgagee
may without notice or further proceadings ke over the mortrage d premiises, if they shall Te occupied by a tenant or tenants, and
collect said rerts and profits and apply the same 1o the indeltedness Leredn seenral, without Yialnlity to account for ansthing more
than the rents and profits actoally collected, less the, cost of collection and iy tenant is anthorized. upon request by Mortaagee, to
make all rental paynents diret to the Morteavee. withont liability to the Moteavor, wtil notifid to the contrasy by the Mortzagee;
and shoul said premises at the time of such defanlt he occiipied by the Moteavor, the Mortzames aay aph to the fodee of the
County Court of to any Judge of the Court of Common Fleas who shall be resident o presiding in the connty Horesaid for the appoint-
ment of 2 receiver with authority 1o take possession of said premiscs awd collect such rents aid profits apphing said rents, after pay-
imﬁe::hgdtmt of wollcution, to the mogage debt without Tabadity U wocoat for wiléne e than the seats and profits actually
coliecd

13. That the Mortzaree. at its option, may require the Mattrazor to pay to the Morteaser, on the fint day of each month until the
note secured hereby is fully paid, the following sums in addition ta the puinonts of principal and interest prnided in said note: a sim
eijual to the premitnmis that will next become due and payable on policies of morteage graranty insnranee Gl applicable . fire amnd other
hazard insurance covering the mortgaced property. plus taes and assewnients neat due one the mortzaeod pronises Call as estimated by
the Mortgagee) Jess all sums already paid therefor, divided by the number of months to dapae Lefore one nonth prior to the date when
such premims. taxes. and assessments will be dne and puatle. such vuns o be fiel v Motzagee o pao sid premiuns, taves and
special assessments. Should these payments excend the damount of pravunts actonally made by the Motteaae for tawss assessmenlts. or
insurance preminms, the eveess may be aadited hy the Mortcazee on odieguent pazments to Je made Iy the Morteagor: if, however,
said sums shall be insufficient to make said pavments when the sane Sl Tecome die oad poaables the Morteacor shalt pay to the
Mortgagee any anmounts necessary to make up the deficiey. The Mortrazor furthicr aores that at the ond of ten years fram the date
hereof. Morteacee may. at its option apply for rencwal of mortgace oty or simdr insuraree G applicabled covering the balace
thén remaining dae on the morteage debt. and the Mortzacor mave at it option, po the sinzle preminm roguited for the rematning
vears of the term or the Morteawee may pay siuch preminm and add the me to the portaeaee debtin which event the Morteacor shall
repay to Mortgacee sach preminm poment, with interat, at the cate speified i vl promieony votes i oqual monthly installments
over the remaininng pavment prosod.
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