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TOGETHER with all and singular the rights, members. hereditament=. and apputtinances to the same belonging or in any way
A incident or appertaining, including all built-in’ stoves and refrigerators, heatineg. air cotditivuing, phanbing and electrical fivtures. wall
; to wall carpeting, fences and gates. and any other equiprment or fixtures now or Lereatter attachied, conne tod or fitted in any manner,
: r— it being the intention of the parties hereto that all such fivtures and equipment, other than houschold furnitare. be considerad a part of

the realty. l
TO HAVE AND TO HOLD all ard singular the said premises unto the Mortgagee, its sucevssors and assigns forever.
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"The Morgagor represents and warrants that said Mortzagor is seicecd of the above descnbed promises in fee simple absolute; that ‘
the above deseribed premises are free and cear of all Jicos or other encuamibirances; that the Mortytagor is Law bully empowered to con- B
vey or encumber the same; and that the Mortgagor will forever defernd thes «id premises unto the Mortgager, its suciessors ard] assigus, —l

from and against the Mortgagor and every person whomsoever Jawfully chiaiming or to daim the same or any pat thereot.

——

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

i 1. That the Mortgagor will promptly pay the principal and interest on the indcbtedness ovidenced by said promissory note at the w
; timies and in the manner therein provided. :

’ . . . —P.: -
‘ 2. That this mortgage will secure the Mortgagee for any additional sunis which may be advanced hereafter, at the option of the .d
it Mortgayve, for the payment of taxes, or public assessments, hazard imurance premiuns, repairs of other such purposes puniant to the

provisions of this morlgage, and also for any loans or advances that may herealter be made by the Morteagve to the Mortdagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amenaded, or sinilar statutes; and all sums so advanced shall bear —_—
interest at the sane rate or rates as that provided in said note unless therwise agreed upon by the partivs and shall be payalle at the

demand of the Mortgagee, unless otherwise provided in writing.
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3. That Mortgagor will keep the improvenxnts on. the mortgaged prermnises, whether now existing or hereafter to be erccted, insured
azainst loss by fire, windstorm and other hazards in a sum not less than thie balance due hereunder at any time and in a wompany or
wmpanies acceptable to the Mortgagee, and Moitgagor does hereby asitzn the policy or policies of insurance to the Muortgagee and
agrees that all such polides shall be held by the Mortgagee should it o require and shall include loss payalile clauses in faor of the
Mortgagee, arnd in the event of loss, Mortzagor will give immediate notice thereof to the Mortgagee by registeread mal: awd shondd the
Mortgagor at any time fail to keep sail premises insured or fail to pay the premiums for such insurance, then the Mortyagee may cause
such improvements to be insured in the name of the Mortgagor and reiniburse itsell for the cost of such insurare, with interest as
hereinabove provided. C ’

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortiragor fail to do
0. the Mortgagee may. at its option, enter upon said premises and male whatever repains are necessary and charge the expeuses tor such
repairs to the mortgage debt and collect the sime under this mortgage, with interest as hereinabove provided.

I T

5. That the Monlzagee may at any time rejuite the issuance and maintenance of insurance upon the Yife of any person obligated
urder the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mostgagee as beweficiary, and if the

Sro{;nimns are not clherwise paid, the Mortgagee may pay said premiums and any amount so paid shall beome a pat of the mortgage
et

6. That Mortgavor agrees to pay all taves and other public assessnents levied against the mortgaged premises on or before the
due dates thereof and to exhibit the reveipts therefor at the offices of the Mortragee innediately upon payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortzagee may, at its option. pay the same and charge
the aunounts so paid to the mortgige debt and collect the same under this morteage. with interest as above provided. '
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7. That if this mortgage secures a “comtruction loan”, the Mortgasror agrees that the prindpal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic piyments, as construdlion progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

8. That the Mottgazor will not further encumber the premiszes dove doserilad, without the prior vonsent of the Moitgazee, and
shondd the Mortgagor so encumber such prémises. the Mortgavee may. at its option. devlare the indebtadness hereby secured to be
immediately due and payable and may institute any proccedings neaessary to collat said indebtedness.

9. That should the Muortzagor alienate the mortgaged premises by Cortract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage ilebteduess is not paid in full, the Mortgagor or hiis Purchaser shall be required to file with the Association an
application for an assmnption of the mortyare indebtudness, pay the reasonade cost as required by the Association for processing the
assuraption. furnish the Assodiation with a (opy of the Contract of Sak, Bord for Tithe, or Deed of Conveyace, and have the interest
rste on the Joan balame existing at the time of transfer modified by increasing the ifterest rate on the said loan balance to the maxi-
mume rate per annum permittad to be charged at that time by applalle South Carclina Law, or a kesser increase in interest rate as may
be determined by the Associstion. The Association will notify the Muortzaszror or his purchaser of the new interest rate and monthly pay-
ments. and will mad him a new passbook. Shonbl the Mortgagor, or his  Purchaser, fail to comply with the provisions of the within
paragraph, the Mortzazee, ab its opticn, may Jelare the indebtednes hoereld seaured to be immediately dee and payable and may
institute any proceedings necessary to collet saild indebtedness.
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10. That should the Mortgaror fail to make pavinerts of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (333 days. or if there should be any falize  to comply with aml abide by any by-laws or the charter of
the Morlgagee, or any stipulitions st out in this morteaze, the Mortzaszee. at its eption. way write to the Morteagor at his last known
adilress giving him thitty  30) days in which to rectify the said defalt zand shoull the Montgagor Fail to rectify said default within the 3
said thirty days. the Mortgagee, may. at its option, increase the interet rate on the kun halue for the remainiog term of the loan or
for a lesser tarm to the maninum rate per anii permitted to be choged at that time by applicable Santh Cardlina law, or a lesser
increase rate as may be determined by the Association. The monthly payincnts will e adijnsted accondingly.
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11. That should the Mortgigor fal to made pavinents of principal and interest s die on the promissory note and should any monthly
installmert become past due for a period in eveess of 13 days, the Mortgszee my collect a “late diaree” not to exceed an amount
equal to five (5% ) per centum of any such past due installment in ordder to vover the eatra expense incident to the handling of such
delinqguent payments.

12. That the Mortgagor hereby assigns to the Morteagee, its succesors and assions. all the rents issues. and profits accroing from
the mortgaged premises. retaining the tight to collect the same so long s the delt hereby secured s wot in arrears of payment. but
should any part of the principal indditedness, or interest, taxes, or fire iwsurance premiums, be past e and unpaid, the Mortgagee :
may without notice or further proceedings tale over the morteaged presmises, if they shall e ocuipied by a tenant or tenants. and :
collect sait rents and profits and apply the same to the indebtednes herdy secnred, without lialilty to account for anything more - !
ihan the rents and profits actaally colected, less the cost of collection. and any tenant is anthorizal. npon request by Mortgagee. to ’
make all rental payments direct to the Mortgazee, without liability to the Morteazor, until notificd to the contray by the Morteapee; i
and should said premises at the time of such defanlt be occupied by the Moteazor, the Morteagee may apply to the Judge of the :
County Court or to any Jusdee of the Conrt of Comnmon Fleas whao shall bre resddent or presiding in the connty aforesaid for the appoint- i
ment of a receiver with anthority to take possession of said premises arsed colbct wuch rents and profits, apphing saied rents, after pay-
inﬁ the l(ost of collwtion, to the morteage debt without liability b account for amthing more than the rents and profits actually
collected.
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13. That the Motlzagrce. at its option, may require the Mortuagor to pay o the Marteazee, on the first day of each manth until the
note secured hereby is fully paid, the following sums in addition to the pasments of principal and interest provided in said note: a sum
equal to the premiums that will neat become due and payable on policies of montgage gharaty insorance Gf applaable Y, fire and other
hazard insurance coveringg the mortgaged propaty. plus taves, and asessnionts neat due on the montennsd premises (all as estimated by
the Morteagee) less all sums already paid therefor. divided by the number of moaths to clapne hefore ene month prior to the date when
such premiums. taves. and assessments will be die and pavable, such suans to be hell by Mortuages to pay said preminms, taves and

special assessments. Shoitld these payments exerd the amount of puments actmally made by the Marteacee for tives, assessients. or rﬁ y
insurance prauitins, the excess may be credited by the Morteagee on subyseguent puments to be mmade by the Morteasorn: af, however, « |4
saick sums shall be inmfficient to make said puments ahen the same shaall becorae dze and payable, the Mortoaeor  shall pay to the a i
Morteagee any amonnts necessary to make up the deficioney. The Modeawor fathier azees that at the cned of ten rears from the date l i
hercof, Motteacee may, at its option. apply for renewal of mottgage mveanty or simslar insence G applicahle) (overing the balanee Jiool’
then remaining due on the morteage debt. and the Mofteagor mav at  its aption; pay the single preminm requized for the remaining o8
_ vears of the term or the Mortzazee may pay such preminm and add thes <ame to the montaee delt i which evont the Modteacor shall ™}
-d . repray to Morteazee such premimm payment. with intersst. at the rote sprecifind in <dd promissorsy votes o egual monthly installments <t
over the remining poment period. .
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