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TOGETHER with all ard singular the rights, membes. hereditiments, and appatenacas to the soue bdonving or inany way
incident or appertaining, including all bult-in stoves and refrigerators, heatine air conditioning, phonbing and clecuicd fitures, wall
to wall carpeting, fonee wnd gates. and any other equipment or fiatuses now or Lereadter attacded, connedtad o fittad in any nanner,

itl bcin_;lg the intention of the partics herete that all such fivteres  and equiprient, other than heuschold furture, bres connnlered o part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgacee, its sicessors and assigns forvver.

The Mottgagzor represents and warnnts that said Mortcagor s seized of the above desonbad premises in fee simple absdlute; that
the above dewribed prenises are free ard clear of alf licns or other encumbirances: that the Mortuavor is liwfally ernponeral to con-
ey or encumnber the sane; and that the Mortgagor will foraer defond the il premises unto the Mortgasee, its surceenors anl assiys,
from and against thie Mortgagor and every person whomsoaver lawfully clainsing or to daiin the same or any part thereot.

THE MORTCACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will prompth pay the principal and interest on the indebtedness evidencal by said promissory note at the
tinies and in the manner therein provided. ‘ '

2. ‘That this morgage will secure the Mortgagee for any additional sums which may be advanced herealter, at the option of the
Mortgagee, for the payment of taves, or pullic asscomients, hizard imurance preminae. repaiss or other such puar poses pursiant to the
provisions of this mortgage. amnd also for any loans or advances that may hereafter be made by the Mortgage to - the Morteagor under
the authority of Sec. 43-33, 1962 Code of laws of South Carolina, .as amended, or sinolar statetes: and all sums ser adhvineed shall bear
interest at the sune rate or rates as that provided in said note unless otherwise agreed upon by the partties aml shall be payatde at the
demand of the Mortgagee, unless othemise provided in writing.

3. That Mortgagor will keep the improvements on the mortaged premises, whaher now aisting or heregfter  to be eredted, insured
against Juss by fire. witshstorm and other haeards in a sum ret less than the halance doe hercunder at any thac aaed i a0 company or
woinpanies aceeptabile to the Mortgigee, and Mortgagos doc hereby assign the poliy or polidies of fstirance to the Mortagee and
axrees that afl sucly policies shall be held by the Mortgasoe dould it so require ard shall icdude Toss pasalde clanses in Laor of the
Mortgapes; ard in the ovent of loss, Mortgagor will give immediate notice thereof to the Morteagee by registered mal and should the
Mortgayor at ary time fail to keep said premises jnsured or f2l to pay the premiuns fur snch insurance, then the Nurtgagee may cause
such tnprovewents to be insured in the nanmie of the Mortgagor and reimburse itself for the cost of such insuramce, with uterest as
hereinabove provided. - 7 - '

4. That the Mortgagor will keep all improvements upon the mortaged premises in good repair, and dould Matgagor hil to Jdo
0. the Morlgagee 1ay. at its option, enter upon said premises andd make whatever repairs are nevessary and dharge the expenses lor such
repairs to the morteage debt and collet the same under this mortzave. with interest as hervinabove providel

5. That the Mortragee miy at any time reguire the issmance and maintenance of insurance npon the e of  any person ol.']i_.k!ﬂ(‘d
unler the irdebted ness secared hereby in 2 sum sufficient to pay the mortgage dedt. with the Mortgavee a5 benediviary, aml it the

Submiums are pot otherwise paid, the Matgagee may pay said premiums and any smount 5o paid shill buome @ part of the mortgage
(4718

G. That Mortgmager acrees to pay all taves and other public assessments levied szainst the mortgaged prenuises on or before the
dise dates thenof and to exhnbit the receipts therefor at the offices of the Montvame immedistedy upon payient, and shonld the Mort-
wacor fal to pay such taves and assesunents when the sane shall £l Jue, the Mortgagee wy, at its option. pas: the same and charge
the amounts so paid to the mortgaze debt and collect the same vnder this mortgace. with interest us above provided.

7. Thit if this moitzage secures a “wonstruction loan”, the Morteavor aures thet the principal amount of the inkebtedness hereby
seonred shall be dishuned to the Mortgazor in periodic payments, as constnction progresses, in accordance with the terms and condi-

tivts of a Costruction Loan Agreemert which is separately executed hut is made 2 part of this mortgage and incoiporated herein by
reference. : -

5 That the NMoteigor will not futher encumber the promises albone desonbeal, withoeut the prier consent of the Mortgagee, and
should the Marteaszor s encinnbar sudh premises. the Mortzagee may, at s option. dechire the indcltedress hereby secured to be
iunediately due aned pinable and nay institute any proceedings necessany o collet said indebtedness.

9. That shoulel the Mortezagor alinate the mortuaved premises by Contract of Sale. Bond for Title, or Deed of Convevance, and
the within mortgasze indebtedness is pot peid in fall, the Mottzaser or his Paurchaser shall be required to Ble weith the Assocdiation an
application for an assumption of the ntzase indebtediess, pay the reeonable (ot as reguired by the Assviation for processing the
assuinption. furnish the Assovistion with 2 copy of the Contrat of Sule, Bond for Tile, or Daed of Comvevae, and have the interest
rate on the Joan balarce existing at the tine of tramsfer malificd By increasing the interest nite on the sad loasr balinge to the mai-
mum rale perannuin pomitted to be dharged at that tine by applivable Sonth Carofina Low, or g lesser fierease ininterest rate as may
Le determined by the Association. The Aswx iation will mobfy the Mottragor or his purchiaser of the new interest rate and monthly pay-
wetts and will il Lim g pew passhok. Shoald the Morteazor, or his Parchoasr, fail to comply with the provisions of the within
parayraph. the Morteazee, at its option miay decaze the indebtedniss herdny sewra! to be inmnediately due and pavable and may
istitute any proceedings necessary to allect <aid indebtedress.

10. That shoniled the Mortgacor fail to make puvments of principal and interest a5 due on the promissey rote and the sase shall be
urpaid for a period of thity (301 Jdays or if there shonld be any fadure to comply withe aal abide by any by-Taws or the charter of
the Mosteacee, or any stipridstions set out in this mortgige. the Mortwiacee, ab its aptions pay write to the Mortaeravor at his Lt known
address wiving him thaty (30) days in which to rectify the said defanlt and shoul the NMortzavor fal to rectify said defaadt within the
said thirty dass, thie Morteavee, tiay  aits option, increase the interest rate on the oo bhadece for the remainiang term of the loan or
for a lesser tern to the maviiun rate pr annnm permittad o e daoed ot tht tae by applicable South Carelina Taw, or a lesser
increase rate as may be determired by e Assoition, The monthly payvinents will be adjustal accordingdy,

L1, Tht shouldd the Morteacor £ail tomake paoanents of principal amd inderest s Jue o the prosisson rote drnd shailld any monthly
irstalline st bovme past due for a periad in exess of 153 dawvss the Murtaace g colledt a “late dierge” not o eveed an amount

equal to five {377 ) per contum of any such pat due imtdlment in order to cover the eatra expense indikent to the handling of such
delingquent pyyments

12. That the Mortteacor herehy assions Lo the Morteagee, its snceessors arad Govme all the rents issues. andd  profits accrwing from
the mortgaged premises, retaining the szt to et the e s0 lone as the dobt bereln seonrad is not in arrears of pament. bat
should any part of the principal indeltaliess, or interest. tives, or fite insurance prennningos, be past due and vnpaid. the Mortgagee
may without rnotice or further procvecdings take over the mortaaced premises, if they shall Lo oooepicd by a tenant or tenants. and
collect said rerts and profits and apph the same o the idebtednos herelny secind, wiathont Tiatality te acconnt for ansthing more
than the rents and profits actnally collated, boss the cost of collection. and any tenant is acthotize) apen recguest by Mortaagee, to
make all rental payments diract to the Mottyagee. without lability to the Morteawon until motificd to the contrary by the Morteasee:
amd should sadd premises at the time of sach defanlt be acopied by the Mortraoe, the Matzavee may apply to the Judze of the
County Court or to any Judee of the Court of Common Fleas who shall he resident o presiling inthe connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect wh rents and profits, applvingg <aid rents, after pay-

i!:ﬁ the ]tU)l of collation, to the mortaee debt without ibility 1 acconnt for sathing more Bear the ents and profits actoally
coliected.

13. That the Morteagee. at jts opticn, may reqnire the Mortgazor to pay to the Morteazes, on the firt day of each month nntil the
note secired bereby is fully paid, the fllowing sums in addition to the panments of principal and interest prnided in said rote: a sum
equal to the preminms thit will neat baome dee and paabtle o policies of moteae wiaranty insecagicoe Gf applicabled, fire and other
hazard insurance covering the morteaged prapesty. plis tavs. and asesmonts nad dze on the mortzacal pranises (il as estimated by
the Mortasee) less all smns already paid therefor, divided by the namber of manthic o clapee Lefore one month parior to the date when
such preminms, taves, and asessmonts will be due and pavalles such snms to b B By Matteavee to pao saidd preminims, taves and
special assewments. Shanld these pavients oxceed the amonnt of paaoents actuadly maide Ty the Monteaos for tivs aswsaenits, or
insranoe proeminms, the eveess may be gedited by the Matoree on subreguent poments to be nele by the NMortmzor: il however,
saidd sums shall e irenfficient to make il pasments. when the same shall become due s and payadble, the Mortweavor shadl po to the
Mortzacee any amounts necessary to nuke up the deficienos The Mot wwor fusthor aerees that at the ool of ten vears from the date
hereof, Mortcacee may, At its option. apply for renowal of morteage warandy or snslar itesnnnce Gf applicalde Y daesine the balvae
then remaining ¢die on the mortrace dbt. and the Martineor mav, at its option, pov the dnele prosinn roguaieed for the remaidning
vears of the tam. or the Mortgagee may pay suck promism and add the: sie tothe mostoee debt i which ox ent the Modtzvzor Jolt
repay to Modcagee sih premium payient. with interest at the rate aw cified invid promisony potesin opral monthhy indalliaents
over the remainina pavsent pertod.
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