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S TOGETHER withh all and singular the rights, members, hereditaments, and appurtenares to the sante belongingg or in any way
'

; incident or appertainings, inluding all budt-in stoves and refrigerators. heating, i conditivning, pluabiing ared ddectrieal fistures. wall
‘ to wall carpeting, kences and gates. and any other equipment or fistures row or hereafter attached. connected or Bitted in any manner,

it being the intention of the parties hereto that all such fistures and equipment, other than househol furniture, Le considered a part of F_'—;F_
I the realty. ] R
TO HAVE AND TO HOLD all and singular the said premises nnto the Mortgagee, its successors and assigus lorever. ,_-

The Mortgagor represents and warrarts that said Mortgayor is seized of the above descnbed premises in fee simple absolute; that
the above described premises are free and dear of all liens or other encumbrances; that the Morteagor is Liwfully empruwered to con-
vey or encumber the saane; and that the Mortgagor will forever defeiad the said premises unto the Motgagee, its suacessors and assigus,
from and against the Nortgagor and every person whomsoever Liwfully daiming or to Jaim the same or any part thereof.

THE MORTCAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and isterest on the indebteduess evidenced by said promissory note at the
times and in the manner therein provided.
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2. That this mortgage will secure the Mortgagee for any additional sums which may be advinied hereafter, at the option of the
MMoitgagee, for the payamentof taxes, or public assexsments, hazard insurance premiums, repairs or other such purpeses punuant to the
provisions of this mortgzage, and also for any loans or advances that may hereafter be made by the Mortgavee to the Mortgapor under
the authority of Sec. 15-55, 1962 Code of liws of South Caroling, as amendad, or similar statutes; amd 2l sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partics and shall be payable at the
demand of the Morigagree, unless otherwise provided in writing. : :
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3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erated, insured
auzainst loss by fire, windstorm and other hazards in a sum rot less than the balance due hereunder 3t any time ard in a2 company or
companies acceptable to the Mortgagee, and Mortgagor does hereby  assign the policy or policies of insurance to the Motgagee and
axrees that all such policies shall be held by the Mortgagee should it so require and shall indude los payable duses in fivor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgayee by registerad mail: and should the
Montgagor at any time fatl to keep said premises insured or fzxil to pay the premiums for such insurance, then the Mortigaygee may cause

such improvements to be insuied in the name of the Mortgagor and reimburse itself for the vost of such imsurace, with interest as
hereinabove provided.

4. That the Mortszagor will keep all improvements upon the mortgaged premises in good repair, and should Mortpagor fail to do 5‘
s0. the Mortgagee may, at its'eption, enter upon said premises and make whatever repairs are nevessary and chuaree the eapoases for such
repairs to the morgage debt and collect the same under this motzage, with interest as hereinabove provided.
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; 5. That the Morturagee may at any time require the issuance and maintenance of insurarce upon the life of any person obligated
. under the indebtedress sccured hereby in a sum suffivient to pay the . maortgage debt. with the Modgapee as beneficiary, and if the
premiums are not ctherwise paid, the Mortgagee inay pay said premiums and any amount so paid shall become 2 part of the mortgage

debt. o
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6. That Mortgagor agiees 1o pay all taves and other public assessments levied awaingt the mortgaged premises on or before the
due dates thereof aed to eshibit the receipts therefor at the offices of the Mortvagee immeadistely upon payment, and should the Mort-
wagor fail 1o pay yuch taves and assessinents when the same shall fall due, the Mortgagee mad, at its option. pay the same and charge
the amounts so paild to the mortgage debt and collect the same under this mortgage, with interest as above provided. :
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7. That if this mortgaze secures a “tenstiuction Yoan™, the Mortwacor aurees that the principal amount of the indelitedness hereby
secured shall e dishursed to the Mortgavor in periodic payments, as cosstruction progresses, in accordance with the temms and condi-

ticns of a Construction Losn Agieement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

S. That the Mortszavor will not further encumber the premises abwie descnbed, withont the prior consent of the Motgagee, and
shoul the Mortiagor 0 ercumbar such premises. the Mortgagee may. at its option. declire the indebtedness hereby secured to be
immediately due and payatle and may institute any proceedings necessary to collect said indebtedness.
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9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assuimption of the morterze indebtedness, pay the reawonable cost as requiredd by the Association for processing the
assnmption. furnish the Assoviation with a cepy of the Contract of Sale, Bond for Title, or Dhed of Conveyance, aml have the interest
rate on the Joan Lalince evisting at the time of transfer modified by inwreasing the interest 1ate on the said loan balance to the maxi-
| rmum rate per annnm prernutted to be charced st that time by applicable South Carolina Lew, or a lesser increase in interest rate as may

be determined by the Assodiation. The Assoistion will notify the Morteagor or his purchaser of the rew interest rate and monthly pay-
ments. and will mal him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
parazraph. the Mortzawee. at its option. may declare the indebtedness Lereby sevured to be imimedistely due and payable and may
institute any proceedinugs recessary to collat said indebtedness.
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10. That shouM thie Motgagor fail to mike pasments of prircipal ard interest as due on the promissory note and the same shall be
unpaid for 2 period of thirty (30) days. or if there should be any failure to comply with ard abide by any by-liws or the charter of
the Mortgavee, or any' stipulations set out in this mortgage. the Morteicee. ot its option way write to the Mortaagor at his last known
address givieg him thirty (30) days in which to redtify the said default and should the Mortzazor fal to redtify said defanlt within the
said thirty days. the Nortgacoe, may. at its option, increase the interest rate on the loan hdinee for the remaining term of the loan or
for a lesser tenn to the maimum rate por anninn permitted to be charged ot that time by epplicalde South Cardlina law, or a lesser
fucrease rate as may he deteemined by the Assoccation. The monthly paviients will he adpstesd aceendingly
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L1 That sheuld the Matzagor £l to mebe poaments of principal and interest o Jdue on the pronisory note and shioukd any monthly
installment become past due for a period in excess of 153 days, the Mortzavee may collat a lte dharge” vot to exceed an amournt

equal to five (39 ) per centum of any such past due installment in order to cover the extre expernse incident to the handling of such
delirquent payments. :

12, That the Mort gragor hereby assigns to the Mortgagee, its successors and assivns. ol the rents issnes. and profits accruing from Tt
the mortgaged premisess. retsining the richt to collect the same so Lonwe s the debt herely saaured i5 not in arrears  of payment. but
should any part of thie prircipal indebtedness, or interest, taves, or fire insurance prémius, be paet dae and unpaid. the Mortgagee
may without notice or furtker procecding take over the mostrage d pramises, if they shall be owcnpied by a tenant or tenants. and
collect said rents and  profits and apply the same to the indebtalness harely socured, withont lialohity to acccunt for anything more .

than the rents and profits actually collected, less the cost of ollection and any tenant is anthoriral wpon request by Mortzagee, to 1 H
make all rental payme nts direct to the Modgzicee. without liabhility to the Mortrapor, until stificd to the wontrary by the Mortizagee;
and should said premises at the time of sich default be occupied by the Mortzavor, the Marteazee may apply to the Judee of the
County Court or to anty Judze of the Court of Common Pleas who shall Le resident or presiling in the connty aforesaid for the appoint-
merd of 4 reveiver with authority to take possession of said premises and collect such rents aned profits, applying said ronts, after pay-

i“ﬁ the l(wn::f.t of collection, to the mortgage debt without Hability €5 account for amything more than the rents and profits actaally
cotlected. ’ )
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13. That the Mortgagee. at its option, may require the Mortgazor to pay to the Morteavee, on the first day of each month until the
note secured hereby is fully paid, the following swmns in addition to the panients of prindipal and juterest provided in said note: a snm
cqual to the premiums that will neat become due and payable on policies of mortrace gty invirance Gif applicable), fire and other
hazard insurance covering the mortgaced property, plus taves. and a<sosviaonts neat ddue on the mortaiced premises (all as estimated by
the Mortuagee) less all sums already paid therefor. divided by the nvmber of maozdhs to olipwe hefore one month prior to the date when
such preminmis, taves. and assessments will be due and payable, such vims ta Te hield Ty Mortvamee to pay saild preminms, taves and
special assesanents. Should these payvments exceed the amonnt of pasinents w tially made Iy thie Mottvamee for taxes, assessments. or
insurance preminms, the eveess may be alited by the Mortoacee on wlsegquent payvments to be imade by the Moptzaeor: if, however.
said sums shall be insufficient to make said payments whon the ssme ol becone die and pavalde, the Mottaaczor  shall pav to the

L Mortgazee any amournsts necessary to make up the deficienoy. The Mortacor further ageeos that at the end of ten veears from the date ]
hercof, Mortzacee may, a its option apply for renewal of morterze wiranty or sinnlar fsvrance i applicable) covering the balance
then rermaining due on the morteage debt, and the Morteacor ma~. at it aption, pay the sinele prasium ooquired . for the remaining
vears of the term or the Motragee may pav such preminm and aded the <ane ta the morteage delt e which et the Maoteacor shall
repay to Mortwavee sarch pramimm paymat. with interest. at the rate speaiflied in ~iid promisson wote, jo equal monthly instailments
over the remaining pasyment perod.
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