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2 That, tegether with. and i1 uddition to. the monthly pavments of principal and interest payable under the
terms of the note secured hereby. ke will pav 1o the Martpacee, on the first duy of each month until the said note
i1s fully paid, the following sumrs:
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3. 1f the total of the payments made by the Mortgagor under b of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for tanes or assessments or insurance premiums. as the casc may be, such excess. at the
option of the Mortgagee. shall be credited on subsequent payments to be made by the Mortgagor, or refunded 10 the Mortgagor.
If. however. the monthly payments made by the Mortgagor under /b, of paragraph 2 preceding shall not be sufficient to pay
taxes and aswssments and insurance premiums, whea the same shall becoine due and payable, then the Mortgagor shall
Pay to the Mottgagee eny omount necessary 1o muke up the deficiency, on or before the date when payment of such
taxes, assessments, or insurence premiums shall be due. 1 at any time the Mortgagor shali tender to the Mortgagee.
1n sccordance with the provisions of the note secured Lereby. full pavrment of the entire indebtedness represented
thereby, the Mortgagee shall. in computing the a=czunt of such indebtedness, credit to the account of the Mortgagor
all payrents made under the provisicns of ru - of paregroph 3 hereaf which the Mo:tgagee has not become obligated
to pay to the Secretary of Housing and Urban Development. and any balance remaining in the funds accumulated
under the provisions of /4! of pategraph 2 hereof. If there shall be a defeult under any of the provisions of this
mertgage resulting in a public sale of the premises covered hereby, orf the property is otherwise acquired after
default, the Mortgagee shall spply, at the tire of the commencernent of such proceedings, or at the time the property
1s otherwise acquired, the halance then remaming in the tunds accumulated under (4 of paragraph 2 preceding, as
a credtt against the amount of principal then recsining unpaid under the note secured hereby, and shall propesly
adjust any payments which shall bave been made under iis of patagraph 2. ‘
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1 That e w1l payv olf taxes aSsessments. water rates, and other pevernmental or municipal charges, fines,
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or impositions, for which provision has not been -

o ¢, end in default thereof the Mortgagee may pay
the sare; and that he will promptiv deliver the officicl receipts therefor to the Mortgagee. [If the Mostgagor fails
to make wny payments provided fur in thix sectiva or arv other pavments for tuxes, assessments, or the like, the
Worlgagee may pay the same, and sli sums s parishall bear 1aterest at the rate set forthinthe note secured hereby
from the dute of such advance and shall te secured by this nortgage.

5. That he will keep the premises in @s good order and condition @s they are now and will not commit or per-
mit any waste thereof, reasenable sear and tear excepted.

6. That ke will keep the imprivements now existing or hereufter crected on the mongaged property insured as
may be requirted from tize to tize by the Vortwagee gaiast loss by fire and other hazards, casualties and contin-
gencies in such amcounts and for such peneds as mov te requred by the Mortgagee and will pay promptly, when
due, any premiums on stuch insurence provision fer povment of which hus rot been made hereinbefore. All insur-
ance shall be camed in conpanics wpproved by the “atgagee and the policies and renewals thereof shalt be held
by the Mortgagee and have attacked thereto loss peyvable clauses in favor of and in form acceptable to the Mort-
gagee. In evert of loss Mortgager will give imnedizie notice by mail to the Mortgagee, who mayv make proof of
loss if not rade promptly by Mostzagor. wnd euch insutance company concerned is hezeby aﬁthorizéd and directed
to make payment for such loss directly 1o the Mortgagee instead of to the Mortgagor and Mortgagee joinl_ly,'and the
insurance preceeds. or eny part theteof. muy be apphied by the Mortgagee at its option either to the reduction of
the 1ndebtedress hereby vecured or to the restoration o repair of the preperty daraged. In event of foreclosure of
this morteage or other tre ' =ity in extingurshment of the indebtedress secured

Fereby, ol right, title o3 intenst ot 15 Yoo o o ny s anve peolicies then in force shall pass to
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7. That he hereby assigns ull the «miloprehits ol tne montgaged premises from and after any de-
fault hereunder. and should lega] procecdn I pursuant to this instiement. then the Mortgagee shall
have the right to have o recener app N . visoand profits, who, after deducting allcharges and
expenses allending such proceedings ord the exceutiza of Tis tiust as receiver. shall apply the residue of the
rents, issues. and profits, roward the peiment of the & [
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