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at that time it is insured under the provisions of the National Housing Act, ke will pav to the Mortgagee an insur-
ance premium charge of one per centum (17:) of the enginul principal tmount thetedf, except thit in no event shall
the adjusted premium exceed the apgregate amount of premium charges which would have been paviable if the mort-
gage has continued to be insured until maturity; such payvrent to be upplied by the Mortgagee upon 1ts abligation
to the Secretary of Housing and Urban Development on account of mortguge insurance.

2. That, tegether with, and in addition to, the monthly paym ents of principal und interest pay ubk under the
terms of the note secured hereby, he will pay to the Mortgagee. on the first day of each month uatil the said note
is fully paid, the following sums:

fu) An amount sufficient to provide the holder hereof with funds ts payv the next morlpage insurance premaarm if this nstru-

rment and the note secured hereby are insured, or a monthly charge {in lieu of a sortgage insurance premium) af they are
held by the Secretary of Housing and Urban Develigment, as follows:

(ID) If and so long as sa:d note cf even date and this instrument are insured or are reinsured under the provisions of the
Naticnal Housing Act, an arount sufficient to accurnulate in the hands of the holder vne (1) month pricr to its due
date the annual morigage insurance préemium, in erder to provide such holder with funds to pay such premium to the

Secretary of Housing and Urhkan Development pursuant to the Natienal Housing Act, as arended, andapplicable
Regulations thereunder,; or

(I} If s2d so lcag as said note of even date asd this instrument are held by the Secretary of Housing and Urbon De.
velopment, a monthly charge (ia licu of a mortgage insurance premium) which shall be ia an amount equal to cne-
twelfth (1.712) of one-half (*2) per centum of the average cutstanding balance due ca the note computed without taking
1mta acvount Jelinquencies or prepay ments;

b1 A sum equal to the ground rents, of any, next due ;11!.1:4 the presuums that @il aestbtecome due and payable on p.)in‘;cg
of fire and other hazard insurance cotering the moangaged property, plus taxes and assessments next due on 1the morigaged
property {(all as estinated by the Morfgagee) less all sums already paid theref.r divided by the nurber of months toclapse
before one (1) menth prior to the date ahen such ground rents, premiams, taxes, and assessments w1l beocorme delinguent,
such sums to be held by Moartgagee in trust to pay sard ground rents, premiums, taxes. and specral assessments; and

{1 All payrents mentioned in the two preceding subsections f this paragraph and all payments 15 be nade under the note

secured hereby shall be added together and the agegregate amcunt thereof shall te paid by the Martgagor each month in a

single payment 1o te apphied by the Mortgagee to the following iterms in the order set farth:

{I) prezium charges under the ceontract of insutrasce with the Secretary of Housing and Urbsn Developrment, or monthly
charge (In tieu of mortgage insurance pwemiun), as the case may be;

(IF) taxes, special assessments, fire and sther karard insurance premiums;

{111} interest on the nate secured hencby; and

(1V} axortizataion of the principal of said naote.

Any deficienc y in the amuunt of eny such zggregate monthly payment, shall, unless made good by the Mortgagor prior to
the die date of the rext sueh pavedént, constitute ai event of default under this maorntgage.:  The Montpagee may collect a

ate charge®” nit o exvesd tweo wents {2¢) for vach dollar (81 of each pavment more than hifteen (13 Quys in arrears to

cover the extra expense invoelved 1n bandling Jdelinguent prayments,

3. if the otal of the payments made by the Moregagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or tefunded to the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become Jdue and payable, then the Mortgagor shall
pay to the Motlgagee any amount necessary 1o make up the deficiency, on or before the date when payvment of such
taxes, assessment s, or 1nsurance prenmiums shall be due.  If at any time the Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secured hereby, [ull payment of the entire indebtedness represented
thereby. the Mortgagee shall, in computing the amount of such indebtedness. credit to the account of the Mortgagor
all payments made under the provisions of fui of paragraph 2 Hercof which the Mentgagee has not become obligated
to pay to the Secreht} of Housing and Urban [)ex'e!oﬁmenl. and any balance remaining in the funds accumulated
under the provisions of (" + of paragragh 2 hereof. If there shall be a default usder any of the provisions of this
mortgage tesuling in a public sale of the premises coveted hereby, or if the property is otherwise acquired after
default, the Mortgaagee shall wpply, at the time of the commencement of such proceedings, or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under (b)) of paragraph 2 preceding, as
a credit against the amount of principsl then remaining unpaid under the note secured hereby, aud shall propeily
adjust any payments which shall have been made under fa ) of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other governmental or rmunicipal charges, fines,
or impositions, for which provision has not been rmade hereinbefore, and. in default thereof the Mortgagee may pay
the same; and that he wili promptly deliver the official receipts therefor to the Mortgugee. If the Mortgagor fails
to make any payments provided for 1n this section o1 any other payments for taxes, assessments, or the like, the

Mottgagee may pay the same, and allsums so paidshall bear interest at the rate set forth inthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That ke will keep the premises in as good order and condition as they sre now and will not commit or per-
mit any waste thereol, reasonable wear and tear excepted. '

6. That ke will keep the improverzents now existing or hereafter erected on the mortgaged propeity insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such pericds as may be requited by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptablc to the Mort-
gogee. In event of loss Mornigagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagoer, and each insurance company concemed is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
msurance proceeds, or any patt thereof, may be applied by the Morigagee at its option either to the reduction of
the indebtedress hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mottgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagoer in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That ke hereby assigns all the tents, issues, und profits of the mortgaged premises from and after any de-
fault heteunder, and should legal proceedings be instituted pursuant 1o this instrument, thea the Mortgagee shail
have the tight to have a receiver appointed of the rents, issues, and profits, who, after deducting alicharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
tents, issucs, and profits, toward the payment of the debt secured heteby.

9" AT

T

‘-Q;_-g-,w—-—- e - -




