I,__ e , , . L _ o et e
EFE[;!134U “fa’-[g?_S

—
TN R e

§ at that time it is insured under the provisions of the National Housing Act, he sill pav to the Montgagec an insur-
s ance premium charge of one per centum (17) of the original principal Lmount "‘ucof except that in no event shall
the adjusted premium exceed the aggregate amount of preminm charges which would have been puvable it the mort.
¥ gage has continued to be insured until maturity, such payment to Lbe applied by $‘~ Mortgapee upon its obligution
to the Secretary of Housing and Urban Development en secount of mortgage insurance
2. That, together with, and in addition to. the monthly payments of priacipsl und interest payuble under the
tetms of the note secuted hereby, ke will pay to the Montgagee, on the first duv of each month until the said nete
is fully paid, the following sums ..
fui An armount sufficient to provide the holder hereof with fands to pay the next morysge insurance premium if this instou- ‘
ment and the note secured hereby are insured, or a monthly charge {in licu of a mirtgage insurance premiuom) of theyare
held by the Secrctary of Huusing and Urhan Developrent, as fellows: i
4 {1} If and so long as s3id note of even date and this instrurment are insured or aré reinsured under the provisions of the -
Naticnal Housing Act, an amount sufficient to avcurulate in the hands of the holder one (1Y m.nth pricr to its dae f f‘m
: date the mnnual rortgage insurance premium, in order to proside such holder with funds to pay such premium to the
! Secretary  of Housing and Urban Develepment p'_zrs._'ant to the National Housing Act, as amended., andapplicable m
i Regulations thereunder; ot . .
) (Ity If ard so leng as said note of even date and this instru—ent are held by the Secretary of Housing and  Urban De- i o
t veleprent, & monthly (.hdl’gn. vn licu of a mestpage insurence prerus) which shall be in an amount vagual to one- "d
) trelfth €1 12 of crne-half (40) per vontum of the asverege outstanding balenve 2o on the note corpated stheut takeng R
' 1into accorunt delinguenotes o prepas tents, . "
——
R {h) A sum egual to the ground rents, if any. next due, plus the premiums that w11l nextteceme due and payable ¢n policies

of fire and other hszard insurance covering the =ornypaged property, plus taxes and assessments next due on the mottgaged
property (all as estixated by the Mortgagee) less all sums already paid therefor divided by the nu=mber of months toelapse
before rne {1y month prior to the date when such ground rents, premiams, taNes, andassessmonts will become delinquent,
such sa+s 1o be held by Martgayee in trust to pay sand ground rents, premaums, taxes, wnd special assessments; and
) frsAll pa)""(nt‘i mentizned in the taa preceding sulsectiens of this paragraph and all payments to be made under the note
secured hereby shall be added together and the aggregate amount there 2f shall be raid by the Mortgsgor cach month 1n a
single payment to be spplied by the Mortyagee 1o the following items in the order sat forth:
; (1) premium charges under the contract of insurance with the Secretary of Housing and Urban Development. or monthly
charge (1n lies of mortgage 1nsurance premium), as the case ray be;
(1I) taxes, spivial assessments. lire and other hazard insurance premiums;
(111} interest un thke note secured hereby; and
(1V) azmonization of the principal of sa1d note.

-

Any deficrency in the amount of any such aggregaie moathiv payzent, shall. unless ::ade_ poud by the Mortgagor prior to

the due Jate of the next <uch payment. constitute an cieat uf default under this rongage. The Morteaper may collect a

i trate charge®® not to exceed Gy cents (26 for cach deilar (3 1) of each paysent roe than fifteen (18) days in arrears to
cover the extra earense invalved in hundling delingaent payments.
3. If the total of the payments made by the Mortgagor under (b)) of paragraph 2 preceding shall exceed the amount of pay-
ments actueally made by the Mortgagee for taxes or assessments or insurance premiums. as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Morigagor, or refunded to the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shail not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mongagee any samount necessary to make up the deficiency, on or befcre the date when payment ‘of such
taxes, assessments, of insutance premiums shall be due. I at any time the \iortgagor shall tender to the Mongagee,
. in accordance with the provisiens of the note secured hereby, full payment of the entize indebtedness represented
y thereby, the Mortgagee shall. in corputing the amount ¢f such indebtedness. credit to the account of the Mortgagor
’ sll payments made under the provisions of fa) of paragraph 2 hereof which the Martgagee has not become obligated

to pay to the Secretary of Housing and Urban Develepment. and any balance remaining in the funds accumulated

i under the provisions of /h) of paragraph 2 hereof. H there shall be a default under any of the provisions of this
morlgauge resulting in a public sale of the premises covered hereby. or if the property is otherwise acquired after
\ default, the Mortga gee shall upply. at the time of the commencerent of such proceedings, or at the time the property

is otherwvise acquired. the balance then remaining in the funds accumututed under (4 J of puragraph 2 preceding, as
« credit against the amount of principsl then remaining unpaid under the note secured hereby, and shall properly
adjust any payments which shull have been made under i) of paragraph 2

1. That ke will pay all taxes, assessments, water rates. and other governrental ot municipal charges, fines, -
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mostgagee. If the Mortgagor fails
to make wny payments provided for in this sectica or ony Gther pavments for taxes, assessments, or the lLike, the
; Mortgagee may pay the sare, and alisums so purdshall bear interest at the rate set forthinthe note secured hc:eb)
. from the date of such sdvance und shall be secured by this mortgage.

5. Th‘n he will keep the prezises in as good order and condition as they are now and will not commnit or per-
mit any waste thereof. reasonable wear and tear excepted. _

That ke will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be requited from time to time by the Mortgagee against loss by fire and otker hazards, casualties and contin-
gencies in such arounts and for such periods as may be. required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for psyrment of which has not been made herweinbefore. All insur-
ance shall be carried in companies approved by the Matgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make pavrent for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness heteby secured o1 to the restoration ot repair of the property damaged. In event of foreclosure of
this mortgage or otker transfer of title to the Mortgaged property in extinguishment of the indebtedness secured

hetebyv, all right, title and interest of the Mortgagot in and to any insurance policies then in force shall pass to
the purchaset or grantee. ' '
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7. That he heieby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedlngq be instituted putsuant to this instrument, then the Mortgagee shall
have the right to have a teceiver appointed of the reats, issues, and profits, sho, after deducting allcharges and
expenses attending such proceedings and the execution of Lis trust as receiver, shall apply the residue of the
rents, issues, und profits, towatd the pavment of the debl secured hereby.
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