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3. 1t the total of the payments made by the Mortgagor under (b oi paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for tanes or assessments or insurance premiums. as the case may be, such excess, at the
option of the Mortgagee. shult be credited on subsequent payments to be made by the Mortgagor, or refundsd 1o the Mortgagor.
H, however, the monthly payments madz by the Mortgagor under (b of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums. whea the same shall become due and payable, then the Mortgagor shall
pay to the Mortgegee any &Tosnt cecessary to make up the deficiency, cn or before the date when payment of such
tuxes, assessments, or 1nsurance premiums shall be duel I 2t aay tize the Mortgagor shalltender to the Morigagee,
in accordance with the provisions of the note secured hereby, full pavment of the eatire indebledness represented
thereby. the Morlgagee shall, in cozputing the amount of such indeltedness, credit to the account of the Mortgagor
all payments made under the provisions of ru/ of paragraph 2 hereof which the Mortgagee has notl become obligated
to pay to the Sectetary of Housing and Urbaa Development. and any balance remaining in the funds accunulated
under the provisions of 6/ of patagiaph 2 heteof. If there shall te a default under any of the provisions of this
ro:tgage resu’lli'ng iri a 'public -=ale of the pre—ﬂ.ises co'.'ercd l‘ereby ot if the property is ol‘retwise acquired aflet

extend ta s cent

is other.nsc acqu:rcd the balance then remaining in the lunds uccur"uiuted undes (f-} of paragraph 2 ptecedmg as
a ctedit against the amount of principal then remaining unpaid under the rote secured hereby. and shall properly
adjust any pavients which shall have been made urnder fu s of patagraph 2.

4. That ke will pay all taxes, assessments, water rates. and other governmenta) or municipal charges, fines,
or impositions, for which provisicn has not been made hereintefore, and in default thercof the Mortgagee may pay
the ssme. and that he will promptly deliver the official receipts therefor to the Morigagee. If the Mortgagor fails
to make eny poyrments grovided for in this secticn or any other pavments for taxes, assessments, or the like, the
Mortgagee may pav the saze, and all sums 50 puid shall bear interest at the rate set forth inthe nte secured heteby
from the date of such advance and shall be secured by this monlgage.

That ke =ill keep the premises in as good oider and coadition as they ate row and will not commit or per-
mit any waste thereof, teasonable wear and tear excepted.

6. That ke will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts snd for such penieds as may be required by the Mortgagee and will pay promptly, when
due, any premiurs on such insurance provision for pavment of which has not been made hereinbefore. All insut-
ance shatl be carned in compenies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have altached thereto loss payable cluuses in favor of and in form acceptable to the Mort-
gagce. In event of loss Mortgugor will give immediate notice b. rail to the \'orlgagee who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is heteby authorized and directed
to make pavment for such loss directly to the Mortgagee instead of to the Mortgager and Mottgagee jointly, and the
insurance proceeds, o any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby sccured of to the restoration or repair of the property damaged. In event of foreclosure of
this moitgage or other traasfer of title to the Mortgased propernty in extinguishment of the indebtedness secured

hereby, all night, title wnid ainterest of the Moitgagoer in and o wny nsurance policies then in force shall pass to
the purchasur oI glanlee

. That he Rereby assigns all the rents, 1ssues. and profits of the —ortgaged premises from and after any de-
faull nc-reu:-.der and should legel proceedings be instituted pursaant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits. who. afte: deducting allcharges and
expenses altending such proceedlnga and the execution of his trust as receiver, shall apply the residue of the
reats, i1ssues, and profits, toward the payment of the debt sccured hereby.

s. That if lhe premises, of aay pant ‘l'hf.-:eof, be condemned under any power of eminent domain, or acquued for
a pubhc use, the damages, proceed< and the coasideration for such acquisition, to the extent of the full ammount of

dobtc—dnesq upon this morigage, and the note secured her eby reizoining unpaid, are hereby assigned by the Mortgagor

to thke Mortgagee and shall be paid ferthwith to the Montgagee to be applied by it oa sccount of the indebtedness se-
cured hereby, whether due or not
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