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TOCGETHER with all 7exd singuiat the rights, members, heraditauents, atd appustenacs to the sae Yelonging or in any way
incident or appertaining, ircludingg all built-in stoves s refrigeraton, beatingg. an corrhitione, plusnbong aned elatcal fintures. wall
to wall carpeting, femes amd gates. and any other aguiptaent of fivteres jow or Bercafter attechad aonsatal or Ittt inoany mosrer,
! it being the intention of the partics hereto that all such fintures andd cgupraent, other thoan Bossebaokd furn e, b cutniderad a part of

P

the realty.
I_ TO HAVE AND TO HOLD all ard singular the said premises unto the .\ludg_h:u'. its sucovssors atnl assizus forever. .|

The Mortagor represents and warrants that said Morteagor is scizad of the sbuve descnland promises in foe simple absolute; that y
the above described premises are free and dear of all Bens or other ctonmbrances; that the Morteagor is L fully cipowerad to con- ' :
vey or envumber the same; and that the Mortgagor wall forever defend the ik premises unto the Mottgager, its sty atnd assigns.
from and against the Mortgagor and every person whomsocver hiwfully (atmingg or to Jaim the sinie o any pant thaeol

THE MORTGAGOR COVENANTS AND AGHEES AS FOLLOWS: r

1. That the Mortgagor will promptly pay the principal and interest on the indebtediiess evidencad by sakl promissory note at the
times and in the manner therein provided.

2. That this mortgage will sevure the Mostgagee for any additional sums which muay be advanced bereafter, at the option of the
Mortgagee, for the payment of fanes, or public assessments, hazard fsurae preminius, ropains of other such purpases punnant to the
provisions of this mortgage. ared also for any loans or advances that ey hereafter be made by the Morttagee to the Morteagor uirder
the authority of Sex. 45-55, 1962 Code of laws of South Caroling, as amerdad, or simlar statutes: and al sums so ehvanoad shall bear

_ interest at the same rate or rates as that provided in said note unless otherwise apreed upun by the pattics ad shall be payable at the L"--—--~-
) dernand of the Mortgagee, unless otheraise provided in writing.
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3. That Mortgagor will keep iix improvensents on the mortgaged premises, whether now existing or hereafter to b e rentend, insured
axainst boss by fire. windstorm and other hazards in a sum not less than the balarce due heteutnder at any tiune asd ina company o
companies acceptible to the Mortgagee, and Mortgagor docs hereby assign the poliy or policies of isuranc to the Moteagee and
agrees that all such policies shall be held Ly the Mortgagee <houk it 5o resquire amd shall inclixde kons payable clanses in Livor of the
Mortzagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgrzee by regbteral mul. ard should the
Mortgagor at any time fail to kevp said premuses insured or fail to pay the premiuins for such insurance, then the Mortiager nay cause

such improvvments to be insured in the name of the Moitzagor and reimburse itself for the (ot of such insuraney, w ith intorost as
hereinabove provided.
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4. That the Moitgazor will keep all inprovanents upon the mortgiged premises in good repair, am] should Moteacor fail to do
50 the Mortgagee nay, at its option, enter upon sxid premises and mabe whatever repairs are tevessany and charce the expuenses fos such
repairs to the mortgage debt arad collect the same ureder this mortzage, with interest as hereirubove proy idel

5. That the Mortteiicee may at any time reguire the issnance and mintenamé of insurame spon the Lfe of any person .)!;lig.ﬂﬁl

' under the indebtedness secured hereby in a sum sufficient to pay the mmotgage debt. with the Mortgagee as beraficisry.,. arnd if the

.-5 sni-)miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bavonie a part of the mwoitgaze
ebt. )

6. That Mortgaor 22rees to pay all taves and other public assesunents fovied against the morteaved . premises on or before the R
Jdue dates thereof amed 1o exhibit the receipts therefor at the offices of the Mortzazer immeditely upon payment, and shoukd the Most-

wazor fal to pay such taves ard assesstients when the same shall 211 due, the Murteacer say, at its eption pay the same 2od charge

the amounts so paid to the mortgige debt ard collect the same under this mortace, with itterat as atue provided.
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7. That of this martgice secures 2 “tonstruction Ioan™, the Maorteroor surees that e principal amount of the indebtedness hﬂc-b_}'
sevured shall be dishursed to the Mortzacor in perionlic payments, as wrstnx tion progieses, in accenbinve with the terms and condi-

liofus of a Coustruction Loin Agreement which is separately exccuted but is made 2 pant of this mortgage and inworporated herein by
reference.

§. That the Morteazor will ot fuither ercumber the premises store destrbad, without the prior consent of the Morteagee, and
should the Mortzavor so ercumbar such premises, the Mortgagee may. at its option. dalite the indebtedness hereby secured to
immediately due arad payable ard may irstitute any proceedings nevessary to collet said indebtedrness.

9. That should the Mortzagor alienate the morteaged premises by Contract of Sake. Bond for Title, or Deed of Conveyance, and
the within mortzage irelebtedness is not paid in full, the Mortzagor or his Purihaser shail be rerquired to file wath the Association an
application for an assumption of the mortzage indebtadress, pay the ressonable vost as required by the Assocation for processing the
assumption. furnish the Associrtion with a 1opy of the Contract of Sale, Borel fir Title, or Deed of Corveyame, aral hiave the interest
rate on the loan balanie existing at the tine of transfer modificd by increasing the interest rate on the said loun balance to the maxti-
thn rate per annum permitted to be charcad at that time by applicatle South Carolita law, or a levser incrvase in interest rate as may
be determined Ly the Associstion The Association will rotify the Morteacos ior his parchaser of th

- rew interost rate and smonthly pay-
ments. and will mad him a tew passhook. Shonld the Mortzagor, or his Purchosv o Ll to comnply with the provisions of the within

parazraph. the Mortgazee. at its option. may declire the irdebtednes berely sevural to be inunaliatedy due aral payable and may
institute any procecdings necessary to collect said indebtedress.
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10. That should the Mortgazor fail to make payments of principal arel interest as diie on the promissory nnte and the saine shall be -
unipaid for a period of thirty (30) days or if these should be any failire to comply with ardd abide by any by-lans or the chaster of .
the Mortzazee. or any stipnlations set out in this mortgage, the MortZicer, ot its option nay wnite to the Morteazer at his bast krown
address giving him thirty (30) days in which to redtify the said defanlt and shond] the Mosteaor 1] to rectily said defanlt within the
said thirty days. the Morteagee, may. at its option, increase the interost rate on the kun halieae for the remaining term of the kun or
ot a lesser tenm to the mnimum rate per annam penmitted to be clargel at that time la applicalde South Carolina law, or a lesser
increase rate as may Le determinad by the Association. The monthly paymients will e adpnted accerdingly.
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: 11 That <houtd the Morteagor fa1d 1o rmide purents of principal azel interest as due on the gronsiveory note ared shoukd any monthly
i

installment become past die for a periad in excoss of 15 days, the Mortitawer ny collect a "hate charee” not 10 exceed an amourt

ol to five (57%) per centum of any such past due installment in order to cover the extra expense im ilent to the hardling of such
delinquent payments.

b

12. That the Mortgazor herely assizns to the Mortzagce, its succewsers amal awizns all the rents dssues ar«] profits accruing from
the mottgace] premises. retaining the right to collent the same o lone as the debit herely seunre] s ot in arrears of puament, but
should any pait of the principal indedtedness, or intezest, taves, or fire insuratee praminms, be past dne amd snpaid. the Mortgagee
may without notice or further proveedings tale over the motgaged picznives, if they shall be onanpied by a tenant or tenants. and
collect said rents arad profits and apply the same to the indditedness herelhy wxrall withont il te account for anything more
than the rents and profits. actually colleuted, Jess the cost of collection. ared any tenant is anthorizal spon rouest Ly Mortgagee, to
make all rental payments direct to the Mortzacee. withent lnability to the Mortzazer, urntil rotfied to the contray by the Mottgagee. 4
and should said premises at the time of sich delanlt be occupied by the Maotzizor, the Motzazoe nay apply to the Judze of the
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County Couit or to any Judge of the Contt of Cornmen Fleas who shall be revident or prosiding in the connty afiesaid] for the appoint- !
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ment of a receiver with anthority to take possessinn of said premises arsl celleat such rents and profits, apphyinz said rents, after l‘-‘i
ing the cont of colletion, to the morzage Jdebt without liability tr scount for anything meore than the rents amed profits actuat

collected.

13. That the Morfgagce. at its option, may require the Mortgazor to pay to the Mortzazee. on the first day of each month until the
note secured hereby is fully paid, the following sns in addition to the payments of principal amd intecest provided in ikl note: a sum
equal to the preininms that will reat become due amd payable on pelicies of rixntice garanty insrance (f applicable), fire and other
hazatd insurance covering the mortgaged property. plus tates. and asw s nts neat due on the mortg o] premises (all as el imated by
. the Mortragee) lTess all sums already paid therefor, divided by the numler of tonths to clapse Ve fore one manth prior to the date when
. such preminms. taves. and assessments will be due and payable. such cams to be hell by Mortaee to pay svied preminme, taves and

special assessments. Should these pavments eveeedd the amonnt of punients actmilly mide by the Morteagee for tawes, aswssments. or
insnranee preminms, the excess may be aodital by the Mortgagee on subsegrert panwents to Te male by the Marteacor: if, honvever.
sail surns shall be inwfficient to make said payments when the same shall become due and poabde the Motteacor stall pay to the
Morteigee any amounts recessary to make up the deficiency. The Marteazor forther ageeos that at the om of ton years from the date
| hereof, Mortgacee may, at its eption apply for rencwal of mortgage wrranty or snnlar insr e ce Gf appls Able ) (v ering the halance I

M

then termaiming dee on the morteage debt and the Mocteagor mav. at ite eption. puo the sinele promtin requires) for the remaining
vears of the term or the Martzagee rmay pay such premivm and add the <ane 1o the marteize debt inwhich event the Marteazor shall
repay to Morteacee vich preminm pasment, with interest at the rate qpeificd o Gid prosnasony rote in opnl monthly installments L
} over the remaining pasment penot. !f;’
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