T AN TR T Tt L LT, i e st s a iy emapEe——mm ek
ST U TP S ,___,,‘.tm-.,,gwp_m_qgmqu},,.u,u CRem i ey L oewala s LU T :
T =7

2 !3 4 a2 B 5-3;'*.1351 5;_'_-&’133

CLhhic S TR Ll
FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA
MODIFICATION & ASSUMPTION AGREEMENT

|— STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLE

Loan Account No. -~

WHEREAS Fidelity Federal Savirgs ard Loan Association of Greenville, South Carclina, hereirafter referred to as the ASSO-

CIATION, i3 the owrer and holder of a promiszory rote dated Decembet 9’ 19"!—~A~. exccuted by

__4_CchIan_&_Dﬁhy_BuiLh_dets s Inc. —in the original sum of 3.20,000.00 tearing
interest at the rate of ,__9;1[_2,{', and secured by a first mortgage on the premises beirg known as Lot 239,

Lake Water Court, Sugar Creek, near Greenville, S. C.

-, which is recorded in the RMC office for
Greenville Courty in Mortpare 'Bco'j ﬁfﬁl.w_.___-f__, page in!l_“-_f_—-—. title to which property is row being transferred
to the urdersipred OBLIGOR(S). whko has (have) agrewd to assume raid mertgage lean ard to ray tke balarce due thereon; and

WHEREAS the ASSOCIATION Las agreed to =aid transfer of owrerskip of the martyaged "r§n‘f[§ to the OBLIGOR and his
assumption of the mortgage loan, provided the irtercst rate on tke balance due :;ag&&aggdm TirC

_ = ———— %% to a present
rate of -_,jﬁlé_-__-_._',‘f. and ean t¢ escalated as kercinafter stated.

NOW, THEREFORE, this agreement made and entered into this 16th day of -;AQEEQP-E!--M"
the ASSOCIATION, as mortgagee, ard __James R, Owings, and Rebecca R, Owings =~ ,
as a=:um'ng OBLIGOR,

WITNESSETH:

1015

- by and between

In consileration of the premizes and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of ghic{; iz
Eerety ackrnowledged, the urdersipreld parties agree as follows: 48 .950.00 ' ecreas-

(i) That the loan balance at the time of this assumption is & O, . —: that the ASSEOCIATION is presentlyRFrsses
ing the interest rate on the talarce to . 8=3/4 <, That the OBLIGOR agries to repay said olligation in monthly installments
of 8 77077 . each with payments to ke appi.ic-d first to irterest arnd then to remaining principal ba'arce due from month to

month with the first monthly payment being due ._November 1, P 19J§,_ )
{2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this cblgation reay from time to time in the discretion
of the ASSOCIATION be ircreaszed to the maximum rate per anrnim permitted to Lo charged by the then applicalle South Carolina

taw. Providel, Lowever, that in no event shall the maximurm rate of irterest exceed glghfsﬁgltﬂlf,?k?:@?_l{!_t_h&._3/,4; [er annum.on
the talarce due. The ASSOCIATION skall send written rotice of any ircrease in interest rates to the last kinown address of the
OBLIGOR(S) ard such increase shall lavome effective thirty €300 Jdaks after written rotice is mai'ed. It is further agreed that the
montkly lrstallment payments may be adjusted in proportion to ircrements in interest rates to allaw thke cbligation to be retired
in full in substantially the same tinie as would have cccurred prior to any ezcalation in interest rate.

(3) Ehould any irstallment payment become due for a pericd in excess of (13) fifteen Jays, the ASSOCIATION may collect a
“"LATE CHARGE™ rot to exceed an awount equal to five per centum (5¢2) of any such past due irstaliment payment.

{4) Privilege is rezerved by the obligor to make additioral paymerts on the rrincipal balarnce assumel providing that such pay-
merts, ircluding obligatory prircipal paymerts oJo noat in any twelve (12) manth pericd teginning on the anniversary of the assumption
excee] twenty per centum (20°2) of the origiral prircipal balance assumed. Further privilege is reserved to pay in excess of twenty
per centum (20¢%) of the original principal lalance assumeld uron payment to the ASSOCIATION of a premism equal to six (6)
months interest on such excess amount computed at the then prevailirg rate ¢f interest according to the terms of this agreement
hetween the urderzigred parties. Provided, however, the entire balarce may te pald in full without any alditioral premium during any
thirty {20} day rotice period after the ASSOCIATION has given written rotice that the interest rate is to te ezcalated. o

. (3) That all terms ard corditions as =e¢t cut in the rote ard morigage shall contirue in full force, except as modified expressly by
this Agreement.

(6) That this Agreement skall bird jointly ard severally tte successors ard assigns of the ASSOCIATION ard OBLIGOR, his
heirs, succezsors and assigns=,

IN WITNESS WHEREOF the parties hereto bave set their hards ard seals this 16th _ day of Qctober .19 75
Int c\presence of:
\ 2 \ﬁ‘: }‘]DF%EW. 3GS & LOAN ASSOCIATION
I PN (R =N, o ’ o=
3 BY:. O n-- g {SEAL)
Z - . /[ - }' R. JOhnS
__hé_'fﬂ’h{/::/fi_(__! Lieattmnmr W s _ ~——(SEAL)

Assuming OBLIGOR(S)

{(SFAL)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In evnsideration of Fidelity Federal Savirgs ard Lian Association’s consent te the assumption outlired above, arnd in further
consideration of Ore dsllar (8$1.00), the receipt of which is kereby arkenwledged, I (we), the undersipred(s) as transferring OBLI-
GOR(S) do Lereby consent to the terms of this Mcdification ard Assumption Apreement ard 2

T, D\RB;;{N%{JO e bound the‘reby.
In the'(ﬁt-ser.ceof: A e ,c'_/,_ Ty -- oy 2 T (SEAL)
_ﬁﬁvﬁ#!}.&eﬂ:-_)j-_._lf}_?_\_/..éi‘:ﬁz-d e e 2u(‘) g A ;:—‘i;_/__;? (SEAL)
(/ . YRS . n '/ \(‘,i‘fghran, Vice President
. ':;_,,g,,i:[di?é _‘/’( :-Lﬁ!ﬂf_&ta_:—_-:ﬁ:-. i e e _(SEAL)
; —— e - _(SEAL)

Transferrirg OBLIGOR(S)

TE OF H CAROLINA
STATE OF SQUTH € ) PROBATE

COUNTY OF GRFEENVILLE ) . . .
Persorally appeared before me the undersigned who made ocath that (s)ke saw1- R._ Johnson, Jr., James R,

Owings,FRebecca R. Owings, and John C. Cothran, V-President of Cothran & Darby Builders,
sign, seal ard deliver the foregoing Agreement{s) and that (s)ke with the other subseribirg witness witrezsed the executisn thereof. :

SWORN to tefore me this

—-Ltbthday of - tober .. ., 19—__7—5. ( . . I'
gideait CL OGRS E IS LT S -—(SEAL) - Jodincsce B0 addon A e e
Notary P'ublic for South Carolina
My commission expires: July 16, 1985
PLCRiL 0O 15'75 At L:3S PO, 400y
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