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Uxiroasmt Covexanis. bBorrower and lendor coverent and agmee as follows:

1. Pavaest of Prixcapar asp Inveesst. Beerowar shall prompaly oy when Jduee the principal of and inwret on o the ine
debtedness evidenced by the Note, prepayment and lite charges 2 providad in the Niteo end the pridipsl of and intuest onoans
Furvre Advinces severed by this Matnge.

2. Fuxos sor Taxes axp Insurasce. Subject o applicatle Liw o1 o a wiitten waiver by Lender, Borrower shall pay o
Lender on the day meanthly installments of principal 2nd interet 2re payable under the Nuce, until the Note is paid in foll, 2 sum
(hercin “Funds™) «qual @ one-nelfth of the yearly taves and asessnents which nuy attain pri gty cver this Mosntgage, 20 gooond
rents on the Propenty, if 2ny, plus cnetwelfth of yearly premium insellmepts for hazadd insurance, s cnotweldth of vearly pre-
minm insuallments for mentgage imutince, if :ny, 2l as reacnably estimend initially and from time to time by Lender o the haiis
of assessrents and bills and reascnable estimates therecd.

The Funds <hall ke hel in an institotion the deposits or <
agency (including Lender 3f Lender is such an insirari n. L
premivms and ground rents. Lender may mot charge fr o0 hlding

iin

soounts of nhich ase insured or geranwed by a Federal or wate
edar Whall apply the funds o pay sakd fives. zvsesanents, incurance
nd apphing the Funds, anabing <aid acceuny, or verifying and
compiling aid acesements and bilks, enles Lendar pers Boorower innorer onothe Fonds and appliceble biw poemitss Bender 10 muke
sxch 1 ¢hange. Boarwer and kender may agree in writing 3t the time of cxecvtion of this Morigige that intarest ¢ the Funds chall te
paid 1o Borrosser. and unlos such agriemant i made or spplicable faw raqeires such intcrest ) be paide Lender shall nit be regrired
1o pay Borraver eny interust of earnings on the Fundse Lendor shail dive 1o B witho o charge. an annual zcoounting of the
Funds «kowing credits and debits o the Funds and the parp <o for which each debit to the Funds was made. The Furds are plalead
35 additi mil seuriny fr the sums sevored by othis Moo

I tke ament of the Funds held by Lender, t eatber with the future s onthly installmants «f Funds payable price 1o the
due dites of Lives, awewments. insurance premivms and groerd renis shall evcedd the ameunt nquired o pay il teves, asess
mrenis, insurance premivms aod ground rents s they fall diel such oxioss shall be, at Boarower's optim, cither prooptly repaid 1o
Borrener or acdited 0 Bz wer on o nthly in-tallments of Furds. B othe ameunt of the Funds held by Lender shall na le

cufficient Lo Pay taves. 3oessments, insunnoe premiunn and wrurd sonssoas they fall dues Borrower shall puy to Lender any 2meam

revescery to make up the defcioncy within 30 days e m the dite notoe i guikd by Londer 1 Beorrower requesting payiment thervof.

Upon porent in foll of all sems secured by this Moste:ce, Lender hall promptly sefurd o Borrower any Funds held by
Lender. N ounter pargrsph 15 korod the Proponty s wold o1 the Property s cabernise aquired by lendar, Lender shall apply.
ro Lazer than immedntdy privs o the sale of the Propenty o ins aquisitin by Lender, 2ny Funds keld by Lender at the time of
spphicati noas 2 cradit 2geinst the sums sovural by dhis Moo

3. Arprrcanos of Pavarsts. Unles spplicable liw praides othenwive, 2! puyments recaived by Lender under the Neze
and pansgraphs 1 and 2 Berood <hal] be applied by Lender Erat o payvment of

am ums [‘j)]bk‘ l"_l lf_ﬂdt‘[ b}'_[}’.’f!\»“fl’ un\.‘fr [ump;ra;\h 2
kire '. than to inteiost pay atle cnthe Nt thenn s the princirel o the N oc.
pad % H

snd then to interest and princiral en any Furure Advances.
3. Crarces: Dizxs, Booewer shadl poy 2f tavee acwsmens and cthor Jurees, Baes and impodti s ettnbouble 1o the
Properny which ey atein a pririty over this MoomGize, and ke W oposments o0 grougd reat, i sny, in the minner provided
under paracraph 2 bired or if noa paid in such menne, by Boorower mubing pament nwhen dee, directly to the pavee thereodl
Borroiner shall o omptly fursich to Lender all Nutioes of s unts due uader this parsgraph, and in the cvent Borrewer shall male
pament directly, Borrower chall prompdy furnish to Lender secdipts ovidencing such payments. Borrower chall promptly discharge
any Lien which has prionity over this M ngage, proaided. 1har B soser dhall oot berregquired 15 discharge any such lien so bng as
Bortower shall agree in writing to the payment of the Migati n wcured by such Lien in 3 manker acceptable o Lender. or shall in
good faith contest such Lien By, of defend enfozcement of such Len in, legs]l procecdings which «perate to prevent the enfircement
«f the len cr forfeiture of the Property o any pant thereof.

5. Mazarn Insurasce. Boorwer shall heep the improicmints noaw existing or heresfter arected on the Property incured
againet Lss Ly fire, hurards included within the torm “eatended Goverage.” and such cther hzzasds as Lender may require and in such
ameunts and for such periids as Lender ruy requiz provided. that Lander shall ot requiss that the ameount of such coverage excedd
that amunt of coverzge reguired o pay the sums sevured by this M ogeage.

The insursnce carrict praiding the inrurarce shall be (h-on by Borraser subieat o approval by Lender: provided, that such
approval thall net be untcacsnbly withhel. Al premioms on irurance plicies thall te paid in the manner providen under para-
PP I I P i
graph 2 hered o, if ot poid in such manner. by Barcwer nuling payment, when due, dirtly o the insurance carricr.

All insurance policies and renewabs thacof shall be in £ om acceptable to Lender and thall indude a standard  meatgage
laue in favor of 2nd in fom acceptable 1o Lendar. Lendor shail hase the right to b the policies and rencwals thereck, ard
Berrower shall prempely furnish © Lender alf enenal o tives 2nd all reveipts of paid premivms. In the event of lrs, B orrever shall
give prompt motice to the insurance carrier and Lender. Lender nay mabke prosf of boss if not made prompily by Borrower,

Unless Lender and Borrower citherwise agiee in writing, irsurence procceds shall be applied 19 roestetation or repair of the
Projenty derajed, provided wch et ratbn or repair by ec n mically feasitle and ke wcurity f this Morigage is not thereby
itnpuired. M such resttation or repair is not eoonemically fessible oz if the sevurity of this M oatgige would be impaired, the incur-
ance procceds «hall be applied 0 the sums seoural by this Momgage. with the owes, it any, peid o Brarower: Hothe Property
is atand ned by Borroaer, or if Boarower fals t respond 10 Terder within 30 days feom the date notice is mailed by Pender t
B rivwer that the insursrce carrier «Bers 10 scat’e 3 chim fo 1 insurance tenefits, Lender is auth rized to collect ard apply the incur-
arce procecds 21 Lender's option cither 1o rest nation or repais of the Propenty o the wums wovured by this Morigege.

Un'ess Fender and Borrower othormwise agree in writing. 2y canch spplicsti n of priceeds to principal shall pet eaxtend or
p stpone the due dite of the mr nthly inttallments rdferrad 14 a0 peragraphs 1 and 2 here £ or chunge the amaunt of such invallments.
If under parazraph 15 kered the Properts is 2cquired Ly Lender. all righs, title ard interest of Borrewer in and to any insutance
policis and in and to the prceals therad rewling from damspe to the Proporty prior 1o the sale o1 acquisition dthall pass to Lender
tee the eatent of the sums sceurad by this Meatgice immediredy prior tosuch sale o _equivtion.

6. Prestrvazion avp Mantisssce of Peosiery; Trsaapor os; Conmmnxiuvs; Poasaro Usiz Desgrorsexss, Borona
hall heep the Property in g «d repair and shall oot commit waste o permit impairment o« Jdeterk rati-n of che Property and

shall
comply with the provisions of any Jease if this Mortgepe is on 2 loaseh Mo 4 this Mortgage is on a2 ualt in 2 «.ndominium «r a
rlinned unit devel pment, Brrower shall pabam Gll of Borr wad’s vhligati n under the dechiration or covenants <reating or g van-

ing the ¢ nd minfum o plinned unit daek pment, the by-laws and rogulati ns of the ¢« nd minium o planned unit deved pment.
wnd constituent & cuments. I a condeminium. or planned. unit devel pment rida i caccuted by Borrower and reoorded tgether
with this Mortzage, the ¢ senants and agreements of such ridar ol be incorprated into and shall 2mend and supplement the «v-
enants and agreements of this Morrgige as if the rider were a past here f.

~  Protrcrios of Leaper's Secueity. I B arower fab to porf fm the oaGiaiits 2and agreements o atined in this Monage.

vr f 2ov acth ot Joaeading s o mmonced which mataiallhy Jffats Tendors interest in the Progwty, including. but ot hmited to,
3 1 [ 3

cminent & main, inwhemy, ode enf raemant, of arncements o1 prscaandings invehing o bankrapt o doadent, then lender at

fendears ofti n, upnon tie o Boresern, oy make such apprarences, disbure cuch ume ard tike <uch 2t noas iy nacean 1

proteat Lenler's intureet, induling. tut s kmitad e dickirerant of rorenable ain sna’s feesand ety upon the Propany o

ke ropuite. B Deedor toquited @ ngax insurarce as s eondittn of naling the Man wural by thic Mortoae, Borower ol
v the prumiums rejuined 1. maintiin such inwranie in cftect until anch time 2s the guiramant £ rosulh insurence taminates
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