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wenls of prsipal and mterest poveble under e

2. That, together with, and in wddition to, l}e conthly pay =
terms of the note secured hereby, he will pay to the Mortgagee, on the fust

Yy oof earh ronth until the said cote
is fully paid, the following sums:

{af Ar armunt sufficient to provide the holder Rervof with funds 1o pay the oeat Sortyape insuranoe premies 1f (s astro-
moent and the note scoured herelyy are insured. or o monthly charge 110 lica of o -

keld by the Secectary of Housing and Urban Development, as followas:

(1) f and s0 long as said note of even date and thas instrucent are 1nsured or ore remnscred wnfer toe provisions of the
National Housing Act, an amcunt sufficient to accusulate in the hands of the ho’u.r cne (1) month prior 1o its dae
date the annual morlgage insuraace premium, 1n order to provide such holder with funds to pay soch premius to the
Secretary of Housing and Urban Developrent pursuant to the Nauonal Hsusing Aot
Regulaticns thereundes; or

Lflpape s rancye premrm) af theyare

. as amended, andapplicable

(D) If and so long as said note of cven date and this instrument are keld by the Secretary of Housing and  Urban De-
velopment, a monthly charge {in lieu of a mortgage insurance presium) which shall twe 1n an amount equal to ¢ne

twelfth (1/12) of one-half (1) per ceatum of the average cutstanding balance due ca the note computed withouot taking
into account delinquencies or prepaysents;

{b} A sum equal to the ground rents, if any, next due, plus the premiums thal wil]l next become due and payable on pohc;es
of fire and other hazard insurance covering the =ortgaged property, plus taxes and assessments next due on the mortgaged
property (all as estimated by the Mortzagee) less all sums already paid therefor divided by the nurber of ronths toelapse
before one (1) month prior to the date when such ground reats, premiums, taxes, and assess=ents will become delinqueat,
such sums to be held by Mortgagee in tiust to pay said ground rents, premiuss, taxes, and special assessrents; and

{c} All payrents menticned in the two geeceding subsections of this paragraph and all pay~ments to be made under the note

secured hercby shall be added together and the aggregate amount thereol shall be paid by the Mortzagor each month in a
single payrent to be applied by the Mortgagee to the folloming ite=s in the order set forth:

(I} premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or monthly
charge (in licu of sortgage insurance grenmius), as the case may be;
(If) taves, special assessments, Nize and other hazard insurance premiums;
{I}) interest on the note secured hereby; and
(V) azaortization of the principal of sai1d note.

Any deficiency in the azount of any such aggregate menthly payment,

stall, unless sade good by the Mortgagor pricr to
the due date of the next such payment,

constitute an event of default uader this mortgage. The Mortgagee may collect a
‘“late charge'’ nol to exceed twa cents (2¢) for each dollar (81) of cach pay ment core than fifteen (15) days in arrears to
caver the extra expense mvelved in kandling delingaent payments.

3. H the toral of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent paymients to be made by the Mortgagor, or refunded 1o the Mottgagor.
If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Morigagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessmenls, or insurance premiums shall be due. "If &t any time the Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secuted hereby, full payrent of the entite indebtedness represented
thereby, the Mortgagee shall, in computing the amount ot such indebtednress, credit to the sccount of the Mortgagor
all payments made under the provisions of fu/ of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Develop=ent, and any balance temaining in the funds accumulated
under the provisions of (4} of paragraph 2 heieof. [f there shall be a default undes any of the provisions of this
morigage tesulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply. at the time of the commencerent of such proceedings, or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under (5 of paragraph 2 preceding, as
2 credit against the amount of principal then remaining unpaid under the note secured hereby
adjust any payments which shall have been made under fuj of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other governmental or mumc;pal chazrges, fines,
or impositions, for whick provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any othetr pavments for taxes, assessmeats, or the like, the
Mostgagee may pay the same, and all sums so paid shall bear interest at the rate set foithinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he «%ill keep the premises in as good order and coadition as they are nox and will not commit or per-
mil any waste thereof, reasonable wear and tear excepted.

. and shall properly

6. That he will keep the improvements now existing or hereafter etected on the mortgaged property insured as
may be required from time to tire by the Mortgagee against loss by fire and other hazards, casualties and contin-
geacies in such amounts and for such periods as may be requited by the Mortgagee and will pay promptly, when
due, any premiums on such insurance piovision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be keld
by the Mortgagee and have attached thereto loss payable clauses in favor of and in forr: acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the \'orlgagce who may make proof of
loss if not made promptly by Morigagot. and each insurance com pany concermed is hereby authorized and ditected
to make payment for such loss directly to the Mortgagee instead of to the Mottgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the resloration or repair of the properly damaged. In event of foreclosure of
this mortgage. or other transfer of title to the Mortgaged property in extinguishment of the indebledness secured
hereby, all sight, titie and interest of the Mortgago: 1n and to any insurance pohicies then in force shall pass to
the purchdset of grantee.

. That he hereby assigns a!l the rents, issues. and profits of the mortgeged premises from and after any de-
fault he:eunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. 1ssues, and profits. who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
tents, issues, and profils, towasd the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby re: :aaining unpaid, are hereby assigaed by the Mortgagar

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by 1t on account of the indebtedress se-
cuted hereby, whether due or not.
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