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which the smotnt of the sums scured by this Mortgage immediately prior to the dat- of taking tears to the fair market value of
the Proparty immeahately prior to the date of 1aking. with the balanee of the procends paid to Borrowar,

1f tke Proj<rty is abandoned by Borrower or if after notice by Lender to Borrower that the condemnor offirs (o make an award
or settle a claim for damages, Borrower faits to respond to Lendor within 30 idayz of ke dite of such notive, Lender is authorized to
collect andd ajply the proceads at Lender'’s option either to restoration ot repair of the Projeriy or to the sums secured by this
Morteage.

Unless Lender and Borrower ctherwise agree in writing. any such application of proceads to principal shall not extend or post
pone the due date of the monthly installinents referred to in jparagraphs T and 2 Lereof or change the amonnt of such installments.
10. Bonmower Not Released. Fxtension of the time for payment or madification of amortization of the sums securesd by this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to relesse. in auy manner. the liability of the
original Borrower and Borrower's successors in interest. Lender shall not Le required to commence prorecdings sgainst such successor

or tefuse 1o cxtend time for pavment or othorwise modify amortization of the sums =ecuresd by this Mortgage by reason of any
demand made by the original Borrower and Borrower's successors in interest.

1). Forbearance by Lender Not o Waiver. .Any forbearanee by Fander in exercising any right or remedy hercunder, or other-
wize afforded by applicable law, shall not be a waiver of or yreciude the exircise of any right or remaldy Lercunder. The jrocurement

of insurance or the payvment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s right to accelerate the
maturity of the indebtedness secure by this Mortgage.

12. Remedies Cumululite. Al remadics ;’-m\'idcfd_in this Mortgage zre distinet and cumulative to any other right or remedy
under this Mortgage or aforded by law or equity. and may te exereisa] concurtentiy. independently or successively.

13. Successors ond Assigns Bound: Joinl and Severol Liability; Captions. Ths rovenants and agreemenis herein contained
~hall bind. and the rights kescunder shall inure to. the respeetive successors and assign: of Tender and Borrowser, subject to the
provisions of paragraph 17 Lercof, Al covenants and agreements of Borrower shali b point and several, The captions and headings
of the paragraphs of this Mortgage are for convenicnee only and are not 1o Le used to inte pret or define the provisions hereof.

14. Notice. Any nntice ta Borrower providad for in thiz Mortgage shall be given by mailing such notice by certified mail
addressed to Borroar at the Property Adidress stated below, except Tor any notice royuired under paragraph 18 hereof to be given

to Bortower in the manner preseribed by applicable law, Any notice provided for in this Mortgage shall be deemed to have been
givin o Borrower wlen given in the mancer Jdesignated Lerein

15. Uniform Mertgage: Governing Law: Sevezabitity. This form of morteige combires uniferm covenants for national use and
wo-uniform ovenants with limited variations by jurisdition to constinite a uniform: seeurity instrument covering real property
This Mortg:ge shall be govirned by the law of the jinsliction in shich the Projeriy is located To the event that any provision or
clause of thiz Mortgage or the Note conflicts with applicable law. such conflict shall not affect otker jrovisions of this Mortgage or
tLe Note which can be given ¢eet without the conflicting provision. and to this ¢nd the provisions of the Mortgage and the Note
are declared to be severable.

16. Bonrower's Copy.

Borroacr shall be furnished a4 conformed ¢opyv of this Mortgage at the time of execution or after
recordation Lercof.

_17. Transfer of the Property: Assumption. If alt ar any part of the Property or an interest thercin i3 sold or transferred by
Romrower without Lenders prior written eonsent, exeluding (a) the vreation of o hen o7 encumbrance subonlinate to this Mortgage.

(b)) the sreation of & poitchase morey s cunty intesest for bantsebold appliances, (e} a transfer by devise. descent or by operation of

Liw ujon the Jdeatk of a joint tenant or G} thy grant of any leasehold intercet of three vears or keas not containing an option to

prirchase, Lendor may. at Leadecs option. declare all the == seeuresd by this Mortgage to be immediately due and payable. Leoder
<halt have waives] ~uch option to accelerate if. prior to the sa% or 1ransfer. Lender and the person to whom tte Property is to be
o] Gr transiorred onh 2greoment in writing that the oredit of sueh perion 15 satisfactory to Londar and that the interest payable
on the mims serured by this Morigige shall be ot sk rete as Ionder shall roguest. If Lender has waived the option to accelerate
provided in this parsgraph 17 and i Barrowner’s suovosanr b intetest bis exccutad a written dssumption agrecment accepted in
anting by Trnder, Lrnder shall releaze Borrower from all ebligations undir this Mortgage and the Note.

1 Lanedie exereises such option to acclrrate, Lender shall mail Borroner notice of aceeleration in acconiance with paragraph 14
herenf. Suck rotice shall provide a jeriol of not less than 30 Jdavs from the date the notioe 12 mailed within which Bommower may

j-ay the wms deslared due I Borroaer fals to pay =ich |ims goor to the expiration of such period. Lender may, without further
notice or demsand on Borroner. invoke any remedirs permittesd b pargraph 18 Lereof.

Nox-Uxirorm Covexasts. Borrower and Lender turther covenant and agree as follows:

18. Acceleration: Remedies. Fxecpt a~ providad in paragraph 17 hereof. upon Borrewer's breach of any
covenatt or agrectnent of Borrower in this Mortgage. inelisding the covenants to pay when due any sunms sccured
by this Mortgage, Lender prior to aceeleration =hall mail notice 1o Borrower as providead in paragraph 14 hereof
specifving: 11 the breach; 029 the action requirad to enre sueh breach: 630 aodate. rot less than thirty days from
the date the nottee i~ mailol to Borrower, by whieh sueh breaeh must be eured: and 14 that failure to cure such
fircach on or before the date -pulﬁﬁl in the notice mway resalt i aeeelerstion of the sums secured by this Mort-
gage atel sale of the Property. 1 the breach i< not enred on or before the date speeifiad in the notice, Lender at
Lenders option may deelare all of the sums sccured by thi< Morteage to be innnediately due and payable without
further denand sind may foreclose this Mortgage by judicia) proceciing. Lender shail be entitled to colleet in such
procecding all expits s of foreelosure. inehiding. bt not lmital 1o, raizonalile attorney™s fees. and costs of docu-
mentary evidenee, abstanets sl tle report=, all of which shall be aelditional sutns ~iennel by this Mortgage.

19. Borrower’s Right to Reinstate. Notwith-tunding Letsder’s neceleration of the sums secured by this Mort-
gage, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mortgage dizcon-
tinued at #ny titne prior to cutry of o judgient enforcing thi= Mortgage 11:
which would be then due ander thi- Mortgage. the Note and notes =cenring Future Advanees, if any, had no
acceleration ocenrred: 1 Borrower cures all breaches of any other covenants or agreements of Borrower eon-
tained in this Mortgave: 1o Borrower pays all reasonable oxperses ineurred by Lender in enforeing the covenants
and agreements of Borrower containal in this Mortgage sod i enforeing Lender’s remedies as provided in para-
graph 18 Lercof. ineluding. but not limited to. rea-onable sttorney’™s fees2 and vy Borrower takes =uch action as
Lender may reasenably rognine to assure that the lien of this Mortrage, Lender’s interest in the Property and
Borrower’s obligation to pay the sutis sceured by thi- Mortgage <hall eontinue unuu]-umi T pon =uch paviment

and cure by Borrower, this Mortgage and the ob Nigation= ~¢ctired] Lere by =hall reinain in full foree and offeet as if
ne acceleration hal occurreld.

t2) Borrower pays Lender all sums

20. Assignment of Rents: Appointment of Receiver. A~ wdditional ~ccurity horenndor, Borrower hereby
aesigns to Lender the rents of the Property . provided that Borrower shadl prior to aceeleration aedor paragraph 18
Lereod or abatdonuent of the Propeatyv, have the sight 1o colleet and retain sueh rents s ihey beconne due and
puivable

Upon sweeeloration mder patagraph 18 Lercot o abandennent of the Propety

Cheneder Shindt Beocntitlod to
Lave o reeeiver appoitded by o vonrt tointer pon, take Joesesaon ol
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