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2. That, together with, and in addition to, the moathly puyments of puncipal Land
terms of the rote secured hereby. ke will pay to the Mortgagee, oa the hirst day of ewcl o
is fully paid, the following sums:

{2} An srmoeatl sutfroeenl to prosads the Bolder Fereof with furds 1o [oy the nest matlpees oo

reat and the note secured Rereby are insured, o & monthly dherge an lteu of o =
held by the Secrctary of Hrusing and Urban Detelipment

ent, as f5ileas:
(D I 23d so long as sard note of even date and thes instrument are imsured or Lo
Natisnal Heusing Act. a2 amcunt suficient to zocu -—-.:Ia'e 11 !be !-a-uj-: of the 'n N
date the annual morlgage 1nSUrance prémium,
Secretary of Housing and Urban Dc\‘t‘l«;-p":.crn pirstant tx the

Y.
Regulaticns thereunder, or

(i} If and so l.ng as saitd note of even dzie and this instrumen:
\cu.'p.__x.t.‘, a il..-ﬁi:u_- \-.u.bg \.u ice <f a4 LIS ER InRSU
twelfth (112} of cae-half (3:) per centum of the average

intn account delinqQueacies or prepayments,;

cutstanding ba

(h) A sum equal to the greuad rents, if any, next due. plus the premn real bevore die and ;a\'ab"‘ ~n policies
of fire and other hazard iasurance corvering the mortgaged properiy. plus taxces 303 assessments zext due o0 the =
preperty (all as estuimarad by the L:ngasee) less all sams already pal
tefore sne (1) —cath prior to the date xhen such g“\,{_ﬂd rents, p«e-'--

rigaged
Faths to e’.ap:‘.z.-
as3sessments alll oo

Jed by the noTmher of

secured hereby shall be added tugetnier and the agarcegatle 2
single paysent 1o be applied by the Murtgages to the follaa:
1) pre=iuT charges uader the centradt of 1nsurance with
ckarge {10 iz of mortgage insurance as ¢

i

(113 traxes, specral assessments, fire and o

tI11) isterest cs the note secured herely; an

1IV) amortization of the principal of sa:d note.

Any deficiency in the zmount of ény such ageregate —inthly pay=ent
.

s —ade good by the Martgegor prior to
the Jdue date of the next such pavment,

CLm 3:;:_::- za event of defaulr under this mortgage.
““late charge’ ot 13 exceed 1w cenis 29 for ezch doilar (Sl) of eack

2 The Morigacee —ay collect a

caver the exira expensie myvcived v hanlling delinguen! payments.

3. If the total of the payments made by the Mortgagor urdc'r (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or msurarice premiums, as the case may be, sech excess, at the
option of th: Mortgagee. shall be credited on subsequent payments to be made by the Mortgagor. or refunded to the Mortgagor.
tf, however, the monthly payments made by the Morrgagor under (b} of paragraph 2 preceding shall not be suthicient 1o pay
taxes and assessments and insurance premiums, when the same shall become due and payable. then the Mortgagor shall
pay to the Mortgagee any #=cunt necessary to make up the deficiency. on of before he date when payzent of such
taxes. assessments, or insurance pre~iv=s shall be due. "I at exy tize the Mortgagor shalltender to the Mornigagee.

in accordance with the grovisions of the note secured hereby. full ravment of the entire 1ndeblecness represented
thereby . the Mortgagee sha‘l in cemputing the amd

snt of such i:de'r_{edﬁe-ss. credit to the acccount of the Mortgagor
all payments made under the provisiens of (=i of paragraph 2 y the Mortgzgee has rot becoze obligated
to pay to the Secretary of Housing ond L. zn Develcpment nce re=aining in the funds accuzulated

under the povisicns of (4) of paragraph 2 all efe alt under zny of the provisions of this

mortgage resulting in a pudlic sale of the premises covered fereby. or if the progeny is otherzise acquired after

default, the Mortgagee shall zpply. at the tize of the commence=ent of such fings. or 2t the tize the property
F

i pa:agra-p'-: 2 preceding, as
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is otherwise acquired. the talance then re—amming in the funds accux
a credit against the amount of principai then remairing unpaid under the note secured hereby. and shall properly
adjust any paycents which shall have been cade under tui of paragrapt
1. That ke will pay all taxes, assess—ents. waler rales. 2ad of
: impositions. for which provision has not been rade hereinbefore. and in default thereof the Mortgagee zay pay
tke samxe; and that he will promptly deliver the officizl receipts therefor to the Mertgagee. H the Mostgager fails
to make a1y pavments provided for iz this section or any other pavments for taxes. assessments. or the like. the
Mortgagee may pay the saze, and all sums so paid shall tear 1ntecest 2t
from the dzte of such sdvance and shall e secured by this mortgage.
5. That he will keep the prexises in as good order and condition &s thay
=it any waste thereof. rezscnable weer 2nd tear excepled.
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her governTental or zunicipel charges, fines,

tre razte set forthinthe note secured hereby

re now and will net commit or per-

et
V)

6. Thtat ke wili keep the 1xprovesents now exisling or hereafter erected on the morigaged property insuted as
may be requized from tize to time by the Mortgagee against loss by fire and other i-azard:. casualties and contin-
gencies in such smounts and for such periods as zay be re

A gquired by the Momgagee and will pay prozptiy. when
due, any premiums on such insurance provision for payment of =hich has rnot heen made bereinbefore. All tasur-
ance shall be camied in companies approved by the Mor tga;_,ee and the policies and renewals thereci shall be keld
by the Mortgagee and have attached thereto loss pavabie cizsses in favor of and in form acceptable to the Mort-
gagee. [a event of loss Mortgagor will give immediate notice by wail to the Mortgagee. who may oake proof of
loss if not made pro=ptly by Mortgagor. and each insurance company concermed is hereby authorized and directed
to make paycent for such loss directly to the Mositgagee instead of to the Mertgagor and Mortgagee jointly, arnd the
insurance proceeds. or any part thereof. may bte applied by the Mortgagee at its option erther to the reduction of

the indebtedness hereby secured or to the restoration or repaur of the property dameged. In event of foreciosure of

this ro:tgage or other transfer of title to the Mortgaged progersty in extinguishment of the imdebtedness secured

Rereby, all right. title and interest of the Mortgagor in aad to a1y insurance policies then ia force shall pass to
the purchaser ot grantee. ’

7. That he hereby assigas all the rents. 1ssues. and grofits of the morigaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this mb'r.x -ent, thea the Mortga

gev shall
REave the right to have s recever appointed of the rents, issues. and crofsts. ato. after deduating allchar ge and
expenses attending such proceedings and the execution of his trust shall agplv the resivice of the
rents. issues. and profits. towerd the payment of the dedt secured hereln

$. That if the premises, or any part thereof, be condexmned under zay pover of emtnent dozain, of acquired for
a public use, the damages, proceeds, and the coasideration for such acquisition, to the extent of the full 2mount of
indebtedaess upon this mortgage, and the rote secured hereby renaining unpaid, are hereby assigned by the Mortgagar

10 the Mortgagee and shall be paid ferthwith to the Vortgagee to be applied by 1t na accoun
cuted hereby, whether due or not.
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