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Ustronsy Covesasis Hoetroaer and b enasr convenet an

1. Paynent of Principal and Inferest. Horroso:

Joootbs roimiaga wid L owrest o the
indebredness cvidensed by the Note prepariient on ooNele and e Do orpab O and wlelos

o applicable fea of tae wnllon wans hy [erder, Begroaer shail pay
to Lender on the day mionthly ot :fimen Colae Nt s paidon fuli

taves and avoesmen : Ston proertty over thas

Lazatd nsurarce
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sty and from

o
e
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plus one-raelith of yeerly preminm nataliments for mortgaze

.
1 ATV KLY IL‘*:x‘:'::ﬂ"'l, crtimated
nme to tme by Fender on the basiy 0f awesaments and

tia and reascpable ¢atime

The Fonds shall b held inan ontitetion the dopoatis of agoeonts of windh are maviad of caaranieed By 2 Federst or
stale agency tingiuding bender of Dunder ivsuch samstiunon . Lender Wha't appiy the Fonds toopan sand taves, ass@ssments,
premiums and ground rents LesJer may potoharge tor so bolding and wirdas anzbving fad acoeunt,

ap and conrpding said asessments and bt uness Pender pass Borroaer 1 the Funds and apphoable Loa

endor to make such x charge Borroaer and Tender oy agtee din { the foae ob gaevution of this

that interest vn the Furds sheil be pard to Borrewer and : =de of appiwable laa
uch interest to be paid, Lender sheil not be reguired 1o pay Borrowes an srnings on the Funds. Leader

o Borrower, without charge. on soceintt g of the Fuads ~hoaing Lredis and dels o the Furds and 0
nurpese tor whioh each debit to the Funds was made i
by thaes Morizage

If the armoint of the Funds held by Len
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wder, anonthin s oof Foands paveble pror to
1he doe dates of T40Es, esagimeny mMilral e Preiiy Ad creumd fents, shall eaeeed the cmount regaired 10 pay sand aes,
assessments, imsurance premivms and goound rents we they fell dues vinh eacess shall hel st Borroaeds opton, ether
prompiiv repaid o Borrower or credited o Borrower on o

) tf the -moeuet of the Fands
keld by fernder shall not be cuficient to pay 1acs. ISsaSsmivnis. il

s ipagrarce premiems otd ground rents as they £ due.
Borrower shail pay 1o Lender any amount nevessiy fo mabe up the deficieny arthin 30 davs trom the dite rotice 1s rraed
by L cacer to Borrower requasiin

Upon paymeent o full of al g bender ~hab prompthy refund to Bommesor any Funds
yeld by Lender. It onder parzzrap? g of the Prosesis s otbzrvise aoganred by Lender, Lender
vhall appiy. no lzter than immadia

< RN
: o1 the Property or s sogumsiteon by Lender. 2y Fuands heid by
[ender at the tme of apphoaiion of <
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f pasments received by leader uakr the
‘ para-'e to bendet by Borrower
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artnibutihle to

srgrouad rerss if anyv. 1o the manoer
provided under paragraph 2 bereof or.of not paid i

paree therec!. Boerroaer shall prompny furnish

hto
Borroaer shall make payn

th.s paragrach, and ia the even
i At directiv. Borroagr ~hy
Borroaer shall & hi:

sreish 1o Lender receipis evidersng sih payments.
any bier which has prionty veer this Mortgage: prowided s Borroaer shall not be
8 solong a5 Borroe : n2 to the pavment of the otligaren sevured by
to bender. or ~hat “er: by, or defend enforcerient of such lizn in,

cture of the Property ¢ ant pant therect.
. Hazard Insorance. Borroaer shall heep the improwenients nos OVishing of hereafier erected on the Property insured
against lons by fire. hazards included asthin the rerm " entendad cowerzge . and such other hazards as bender may require
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and in sech amonats and for such peneds as Lender may require: provided. that I ender shall not regutre that the amount of
sih coverage ewceed that amount of veverage requited (o pay the sums <gcured hy this Morrgage

The insurance carrer prosidisg insuran

2 : c¢ shall be chesen by Barroaer subject o approval by Lender: provided.
that such approval shall pot be unreasenzhly withheld Al premiems on insurance policies <hali be paid in the mancer
provided vader paragraph 2 herco! o of not paid in such manner. by Borrower makinz parment. when dee, directly to the
insurange carrier.

All insurance policies and renewals thereot <h
clause in faver of and in form zuceptzble o b

by Borrower.

Unloss Lender and Barroaer athera v 220t in wriling. ifsuranee provecds shall be applied to restoration or repair of
the Property damaged, proveded such restoraton of epdair is covromivaiy feasible and the secunty of this Mortgage s
not thereby impaired. I soch restofsnen of repar is oot coonomially feanble or 1f the sequnty of this Mortgage would
be impaired. the insurance proceeds shall be applied to the sums sevured by this Mertgege. with the evcess, if any. paid
o Borrewaer. 1t the Property is shandeaed by Borrewer, or it Borroaer farhs to respord to 1 ender within 30 days from the
Jdate notice 1» mra'ed by Leader to Borroasr that the mstrence carmier offers to settle a clyim for insurance benefits, Lender
is authorized to collect and appiy the insurance proveeds at Lendef's option cither to restoration or repair of the Property
of to the sums secured by this Mortzage.

Usless Lerdes and Borrower cthentvise 4516¢ 10 wniting. any such application of proveeds to priccipal shall not extend
of postpone the due date of the nwenthly instaiimients referred to in paragraphs 1 and 2 hereof or change the amount of

such instaifments. B under paragraph 18 hereof the Property i acquired by Lender, alt right, title and interest of Borrower
in and to any insurance policies and in an

1 ta the proveads thereol rewfting from darage to the Property prior 1o the sale
or acquisition shall pass to Lender to the extent of the sums wvured by this Mortgage immeduately prior to swch sale of
acquEsition.

6. Preservation and Maintenance of Properiy: Leascholds: Condominiums: Phanned Unii Developments. Borroaer
shali keep the Property in good repair and shall net commit waste or permit impairment or Jdeterioration of the Property

and shall compiy with the provisions of any lease if this Mortzaze s on a leasehold. M this Mortzage i on a unit i a

condominium or a planned unit deselopment. Borreaer <hall perform all of Borrcaer's eblizatens under the declaration
OF covenints Jreatag of governing the condvmimium or plarned it deselopmert. the by-laws and regulations of the
condominium or planned unit develepment. snd comstilient dovunienrs, BE : cendominium or planned vt Jewelopment
fider is exevuted by Borrower and recorded together with this Mertgage. the covenants and azreem<nts of suxch nider
shall be incorporated 1nto and shall amend and supplement the cosenants and agreements of this Mortgage as if the rider
were 2 part hereof.

7. Protection of Lender's Security. If Bormoaer fails to perform the covenants and agreements contained in this
Morigage. or if any action or provending s commenced which materially affects Lender’s intercst in the Property.
including. but rot hmited to. emirent domain. aselvency. code enforcement. or armangements of proceadings myvolving a
bankrupt or decedent. then Beader at benders eption, upen rotice 10 Borroaer, may make such appearances. dishuzrce sixh
sums and take such action as 15 povessary o protect Leaders interest. including, bot not limited 1o, disbursement of
reasonable attorney’™s foos and entry upen the Propery to make repaies. B Lender required moitgage insurance as a
comhbition of making the loan secured by this Mornigage. Borrower shall pav the premiums required to maintain such
insurance in cffect until such time as the fequirement for, such insurance terminates 1n accordance with Borrewer’s and
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