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. That, together with, and 1a addition to, the monthly po

payrents of principsl and interest payable under the
terms of the note secured hereby, he will pay 1o the Martga

agee, on the 115t day of each menth untal the said nate
1s futly paid. the following sums:

fort An smoenl seffioient 12 protide the holder Soreaf wth fonds t

gay tF nonl TOslyage nsoran.e premiom f thas nslrg

ment end the note severed Poreby dre insured, or o LT W a4 steage inslranie jreminTs i 1Rey e
Eeld by the Secrctary of Housing and Utbun Development, as {5

() I and 55 Long as sand note of even date 22d thes cnsrrument or are tesnsdred Lador the prossions of the

Natiponal Housing Adt, 30 wmount soffidweat te dooemalate o cf the holler cne (It m s prior toats Jue

date the annual mortoage Msuranle e

v

der with fonds to pay suc

cn rder T prowede such B R premius o the
3

Secretery of Housing and Urban Developme
Rugulaticns l}‘e.n.i.."-.u or

v purszant 1t the Nation

=
1 Hoosing Act, as a~ended, aadapplicable

(I 16 erd s lompe as so cotme Recretany of

csimg an? Utban De-

B Y T A E i

Ve PECR TR

mr a1 e
taelfth i1 of e e smpoted wathoa Lt takang
1ty accuunt delinguenciles
iht A sim equal ta the groond rents. o opeiiCics
—ents next due ¢n ﬂ' =Irtgaged

Ly t'::e nimter of minths toelapse

cf fire and cther hazard ;asuzran
property (a3l as estimated by th
vef:re “ne (1) month
such suTs tu be held by ,\!::: 3

fer All payrments mmerntis

secured Rerehy sk <=£:
s:ngle payment to be
(I) prézinm charges woder the 0nlragt -

charge (1n ltea of ~oirrgage nsuranc

{Il) taxes. special assess—ents. fire 2o
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Any deficiency 1a the amount of any such sgsre
the due date of the next such paycment, conshit
“1zte charge™ nit to exceed tx2 ¢ents 12¢) for €ay
cover the extra expense wnvelved ia handlie
3. If the total of the payments made by the Mortgagos under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments of msurance prcmm'n> as the case may be, suchexcess.at the
option of the Mcrtgages. shall bz credited on subsejuent payments to be made by the Martgagor, or sefunded to the Mortzagor.
¥, however, the monthly payments made by the \!o:téabo: under (b of puagnn'\ 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, whea the same t‘u‘; tecomsz dcz and pqab!e. thea the Moztzagor shall
ray to the Morigagee zny zmount necessary 1o mak ate whea payment of such
13XES. 8SSESSTents, o InsuUIance premium

2 . Hrender to the Morigagee.
in accordance with the provisions of the note secured hereby, full payment of th tire incdebtedness represented
thereby, the Morigagee shall, in cozputing the amcunt of such indeltedness, c:edit to Lft accoual of the Moitgagor
all payzents =ade under the provisions of (o of paragraph 2 hereof which the Merigagee has not tecome cbligated
to pav to the Secretary of Housing end Urbsn Development. and eny balance remaining in the funds accuzulatea
under the provisions of 74/ of paragraph 2 kereof. If there shall be a defanit uader aay of the provisioas of this
—ortgage resulting in a public sale of the premises ccxercd rehy, or if the property is otherwise scquired after

default, the Mortgagee shall zpply. at the tize of the commences
is othersise azcquired, the balance then remaining in the funds
a credit against the armount of principal then recat

—ent of such proceedings. or at the tize the property
accuzulated under &) of paragraph 2 preceding. as
wapeid urnder the note secured hereby, and shall properly

adjust any payments which shall have bteen rade under ray of paragraph 2.
4. That ke wil} pay all texes. assessmeats. water reles. and ctier gcr.'*:‘;:ental or municipal charges, fines,
or impositioas, for which provisica has not teen made herennbefore, and in defa

ult thercof the Mortgagee say pay
the same; and that he will promptly deliver the cfficial receipts th .'efg.z to the Mortgagee. If the Monigagor fails
to make any payments provided for in this section or any other payrments for tazes. assessrments, or the like, the

Mortgagee may pay the sa<e.and allsums so paidshall bear interest at the rate set forthinthe note secured hereby

from the date of such zdvance and shall be secured by this morntgage.

5. That ke will keep the premises in as good order and condition as they zre rnow and will ot comnmit or per-
mit any waste thereof, reascnzble wear and tear excepted.

6. That ke will keep the improvements now existing of hereafter erected on the mongaged property iasured as
may be requited from tize to time by the Morigagee against loss by fize and other hazards. casualties and centin-
gencies in such amounts and for such pericds as may be required by the Montgzgee and will pay co=ptly, whes
due, any premiums on such insurance provision for payment of which has not been made hereintefore. All insur-
ance shall be camied in companies approved by the Yortgazee and the policies aad renewals theree! shall be keld
by the Mortgagee and have a:tached thereto loss payable clzuses in faver of and in form acceptadble to the Most-
gagee. In event of loss Mortgagor will give imzediate rnotice by mail to the Mortgagee, #ho may make proof of
loss if not cade promptly by Mortgagor, 1d each insurance company concerned is hereby avthorized and directed
to make payzent for such loss ditectly to the Mortgagee instead of to the Mortgagor aad Mortgagee jointly, and the
insurance proceeds, or any part thereof, may te applied by the Mortgzgee at its option either to the reduction of
the indebtedaess kereby secured or to the restoration or repair of the propesty damaged. I event of foreclosure of

this mortgage or other traasfer of title to the Mortgaged groperty in evxﬂgg:s.‘.__ent of the indebtedress secured
kereby, all right, title znd intarest of the Mortgagoer in and to sny nsurance policies then in fowce shall pass to
the purchaser or grantee. -

7. That he hereby assigas all the reats, issues. aad grofits of the mortgaged
fault kerevnder, and skozld !egm proceedings be institated
kave the nght to have a

p'e:ises from and after any de-
purszant 1o this isstrucent, .}-e-z lhe Vortgazee shall
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expenses attending such prxcesdings snd the execut 7

el receiver. shall soply the residue of the
rents, issues, and profits, toward the pavment cf the debt
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8. That if the premises, or any part thereof, be condemned under any power of exinent comaia, or acquired for
a public use, the daxnages, proceeds, aad the coasideration foz such ‘.cqqxsition, 10 the extent of the full amount of
indebtedness upon this mortgage, and the note secured heredy rezaiaing un

to the Mortgagee and shall be paid forthwith to the Mortgagee to be an'.i
cured hereby, whether due or nor.

paid, are hereby assigned by the Mortgagar

I by it o0 account of the indebtedzess se-
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