RN

- g

TR Rl LT SR

N TSN

gt e

2. Trat, together with, zzd in wddition to, the roathly puyments of
teres of the note secured hereby, he will pov to the Mortgagoe, va the b

prizcipal and aterest puyeblie under the
4
is fully paid, the following suxs:

- N . A PR L \ e
st diy of cach month until the sad note

/1) An amounat seificient to provide the holder Rereof with funds th pay the cenl Toflydge insiranie premwm if this instro-
rent and the nste secired Rereby zre mmsored, or @ monthly charge o brs of o chrtgage ms Lrence preniu) of theyare

held by the Secretary of Housing and Urbaa Developzent, as follows:
(Y If and so long as satd note of even date and this instrument Sre insured or sre ronsured vnder the pravisions of the
Natiznal Housing Act. an a—ounat sufficient to accuculate n the hands of the holder cne (1) month preor 1o s dae
date the annual mortgage insurance greminm, in order to provade such holder anth fonds to psy such premins 10 the
Sacretary of Housing 3nd Urban Development pursusat to the Natioaal Housing Aot as amended, andapplicable
Regulations theregader; or

{1 If a=d so long as said note «f even date and this instrument are beld by the Secretary of Housiag and

Urban De-
velopment, a =onthly charge (in heu of a morgege insorance gremiuwn) which shall e 1n an

a=ount equal o cne-
txelfth (1 12) of cne-half il:) per contu= of the average cutstanding balance due ca the note conputed without taking
into account delinquencies or prepay =enls;

(b1 A sum equal to the ground rents. if zzy, next due. plus the premiums that will neat hecoexe Jdue and payable on pelicies
of fire and other kazard insurance covering the moartgaged property. plus taxes and assessments next dze on the =crtgaged
groperty (all as estimated by the Martgagee) less all suzs already paid therefor divided by the nuzter of —onths toelapse
before cae (1) —onth price to the date akin such ground rents, pre=iums, taxes, and assessments nll beceoxe delinguent,
such su=s 20 be held by Mirntgagee i trust to pay said ground rents, preciuzs, taxes. ead special assessments; and

fe} All payments —enticned in the tao grevedmng suksecticas of this paragraph and all parments to be —ade under the note
secured hercky shall be added together and the aggregate a=iunt thereif shall be psid by the Moartgagor each =onth 1n

single pay—ear ta be applied by the Mirtgagee to the follywing ite=s w2 the order set forth:
1)

prexium chirges uader the contract of insurance aith the Secretary of Housing and Urhan Develipment, or meathly
charge (1n lrew of Corlgage tnsurance preium), as the case may te;

(11} taxes, spev:ial assess=ents, fire and ~ther hazard mmsurence premanTs,

{11} interest ¢z the aste secured herelby; and

f{IV) a=—ortrzation

of the priacipal of sawd note.
Aay defictency in the a=sunt of aay such sgerega
the due date of the next such payTenl, constat

-

e —anthly pay-ent, skall, wunless made good by the Montgagor prisr to

ute an event of defaulr unlder thas mortgage.
1z:¢ charge®’ =t to exceed twr cents (2¢) for each dollar ($1) f eack pay—ent
cover the elira exgense iavuived 1 hazndling deliaguent pay—ents.

3. If the total of the payments made by the Morigagor under (b} of paragraph 2 preceding shall exceed the amount of pay-
ments actuzlly made by the Morrgagee for taxes or assessments of insurance premiums, as the case may be, such excess, at the
option of the Mortgages. shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagos.
1 v somaver, the montkly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient o pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Morrgagor shall
pay to the Mortgagee zay =—ount necessary 1o make up the deficiency, on or before the date whea payment of such
taxes, assess—ents, ot 1asurance pre=iu=s shall be due. If at any tize the Mortgager shalltender to the Mortgagee,
in sccordance with the provisicas of the note secured heredby, full pavzent of the entire 1ndebtedness represented
tkereby, the Mortgagee shall. in coxputing the am—cunt of such indebtedness, credit to the accouat of the Mostgagor
all payrents —ade uader the provisioas of fai of paragreph 2 hereof which the Mortgagee has not becoze obligated
to pay to tke Secretary of Housing a3d Urban Developzent, and any balence rexaining in the funds accuxulated
under the provisions of /%) of paragragh 2 hereof. If thete shall te a default under any of the provisioas of this
rortgage resulting ia a public sale of the precises covered hereby. or if the property 1s otherwise acquired after
default, the Yortgagee shall apply, at the tize of the comzeacerent of such proceedings. or at the time the property

o

The Mortgagee —ay collect a
—~

rmore than fifieen (13) days 1n arrears to

is othersise acquired, the balazce thea remaining in the funds accumuleted under /%) of paragraph 2 preceding, as

a ctedit against the z=cunt of principal then rezaining unpaid under the rote secured hereby. and shall properly
a#ljust any pay=ents which shall have teen —ade under rajof raragragh 2

1. That he will pay all taxes. assess=ents. water rates, and other governzental or municipal charges, fines,
ot impositions, for ahich provision has rot teen made hereinbefore. and in default thereof the Mortgagee may pay

the sa=e; asd that ke =ill procptly Zeliver the officia! receipts therefor to the Morigagee. If the Mortgagor fails
to make any psyrents provided for in this sectica or any other payzents for taxes, sssessments, ot the like, the

Mortgagee may pay the saze.znd all suxs so paidshall bear interest at the rate set forthinthe note secured hereby
fror: the date of such advance and shall be secured by this mortgage.

5. That ke will <eep the pre—ises in as good order and condilion as they are now and will rot commit or per-
it any waste thereof, reasonsble wear and tear excepted.

6. That ke will keep the 1TproveTents now existing of hereziter erected on the mongaged property insured as
may be required froo tize to time by the Mortgagee zgainst loss by fire and other hazards, casuvalties and ceatin-
gencies in such a~ounts and for such periods as ma: be required by the Mortgagee and will pay prozptly. wken
due, any premiuTs oa such insurance provision for payment of which has not been made hereinbefore. All insus-
ance shall ke carmed in coTpanies spproved by the Morigsgee and the policies and renewals thereof shatl be held
by the Mortgagee and have attached thereto loss pavable ciauses in favor

of and 1o ferm acceptable to the Moit-
gagee. In event of loss Mortgagor will give 1mrediate notice by mail to the Mortgagee. who may make proof of
loss if not made proxptly by Mosrtgager, a

nd each insirance company concerned 15 hereby authorized azd directed
to make payment for such loss directly to the Martgagee instead of to the Moitgagor and Mortgagee jointly, and the
insurance proceeds, or aay part thereof. may bte applied by the Mortgagee 21 its option either to the reduction of
the indebtedness hereby secured or to the resteration or repair of the propenty dameged. In event cf foreclosure of
this mortgaze or other transfer of title to the Morigaged property in extinguishment of the indebledness secured
hereby, all right, title 2ad 1aterest of the Mortgagor in asd to eny insurance polictes then in force shall pass to
the purchaser or grantee.

7. That ke hereby assigns all the rents. issues. and profits of the =ortgaged premises from and after any de-

fault hereander. and should legal proceedings be instituted pursuant to this instrument, thea the Morigagee shall

kave the right to have a receiver appointed of the rents. issues. and profits. who. after deducting allcharges and

evpenses atteading such proceedings an
praf

e 4
ngs aad rme ewecuttsn of Bis trust es recewver. shall spply the restdue of the

rents. 1ssces. and

afits. rowand the pavment of the det securad We

§. That if the premises, or any pant therect, be condemned under any power oi eminent domain, or acquired for
a public use, the danages, proceeds, and the consideration for such acquisition, to the extent of the full azount of
indebtedness upon this mortgage, and the note secured hereby remaiaing unpaid, atre herebyassigned by the Mortgagor

to the Morigagee and shall be paid forthwith to the Mortgagee to be applied by 1t oa account of the indebtedaess se
cured hereby, whether due or not.
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