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That, tegether with, and in addition to, the ronthly payments of principal and interest 4
terms of the rote secured hereby, he will pay to the Mostgagee, on the first duy of esdh e
is fully paid, the following sums:

{2t An amoont sofficient to provide the holder hereof with funds t2 pa)y the next Tortgsge msrande Jremny
rent and the pate secured hereby are insured, or a maonthly charge an licu of a Torigage msoren
keld by the Secretary of Heusing and Urban Davelopoent, as follzas:

() Uf and so long as said note of even date 2nd this instrument are 1asured o7 ere rerinsured under the provisicns of the l

National Housing Act, an amount sufficient to accurulate in the hsads of the Ralder cne (1) month pricr to s due

Jdate the annval mortgage insurance premium

, in order ta provide such holder with fands to pay soch precium to the
Secretary of Hausing and Urban Develspment pursuant to the Naucnal Hiusing Act as axmended, andapplicatle
Regulaticas thereunder; or
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{I) ¥ and so long as said note of even date and this instrument are held by the Secretary of Housing and Urtan De-
velop~ent. a monthly charge {in lieu of a mortzagze insirance premiu=) which shall be in an

a=ount egual to cae-
twelfth (1712} of cae-half (1) per centun of the average cutstanding balance due ca the note computed without taking

ints account delizquencies or prepayments,
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(b1 A sum eqgual 1o%tke ground reats, if any. next due, plus the premiums that will next becore due arnd gayable on policies : I‘Q'-

of fire and otker hazard insurance covering the —corigaged property. plus taxes and assesszents next due on the mortgaged
property (all as estimated by the Mortgegee) less all su=s already paid therefor divided by the number of —onths toelapse
before one (1) menth prior to the Jate ahen such ground rents, presizms, taxes, and assessments will become delinguenst,
such sums to be held by Mortgagee in trust to p3y said ground rents, preriuzs, taxes, and special assessxents] and

fo P AN payments mentisned in the two preceding sutsections cf this paragraph and all payments to ke =ade under the note ‘—‘—-
secured ker<hy shall be added 1ogether znd the aggregate axmsunt thereof shall be pard oy the Martgagur cach —onth in a :
single payment to be applied by the Martgagee to the following items in the order set forth: ;
(1) precium charges under the contract of inswrance ®ith the Secretary of Hiusing and Urban Develapzent, or —onthly :
charge (in licu of mortgage insurance precicm), as the case may be; g
(I1) taxes, special assesszents, fire and cther hazard insurange premiums; i
{I11) interest on the aste secured hereby, and !:
(IV) amortization of e principal of sa1d note, :
Aay deficiescy in the amzunt of any sach aggregate monthly payment, shall unless m=ade zood by the Mortgagar pricr to :
the due date of the next such pay=en?, consiituie an event of defaclt under this mortgage. The Mortgagee —ay coilect a
“‘Iate charge® nst to exceed tao cents (2¢) fur each doltar (81} of each payment =mare than fifteen (13) days 11 arrears to -
caver the extra expense mvelved in Bandiing delinquent payzents.
3. 1f the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay- :

ments actually made by the Mortgages for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subseguent payments to be made by the Mortgagor, or refunded to the Moctgagor.
if, however, the monthly payments made by the Motrgagor undzr (b) of paragraph 2 preceding shall not be sufficient to pay
tazes and assessments and insurance premiums, when the same shall become due and payable. then the Mortgagor shall
pay to the Mortgagee any arcount necessary to make up the deficieacy. on ot before the date shea payzent of such
taxes, assess—ents, or insurance premiums shall be due. 'If at any time the Mortgagor shalltender to the Morntgagee,
in accordance with the grovisicas of the note secured hereby, full payment of the eatire indebtedness represented
thereby, the Mostgagee shall, in computing the s=cunt of such indebtedness, credit to the acceunt of the Mortgagor
ail payzents made under the provisions of /u} of paragraph 2 hereof which the Mortgagee has rot becoze obligated
to pay to the Secretary of Housing and Urbaa Developrern!, and any balance remaining in the funds accumulated
under the provisions of (&) of paragraph 2 hereof. If there shall be a default under any of the provisions of this
rortgage resulting in a public sale of the precises covered hereby, or if the property is othersise acquired after
default, the Mortgagee shall apoly, 2t the time of the commencement of such proceedings, or at the tize the property
is otherxise acquired, the balance then remaimung in the funds accu=ulated under (%) of paragraph 2 preceding, as
a credit against the ac—ount of principal then remaining uapaid under the rote secured hereby, and shall properly
=diust any paycents which shall have been made under fujof paragraph 2.

4. That ke will pay all taxes. assesszents, water rates. and other governzental or municipal charges, fines,
or ixpositions, for which provision has not beez made hereinbefore, and in default thereof the Mortgagee may pay
the sace; and that he =ill prozptiy dehver the official receipts therefor to the Mortgagee. [f the Montgagor fails
to make any payments ptovided for in this section or any other payvments for taxes. assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby T
from the date of such advance and shall be secuzed by this mortgage.

5. That ke =ill keep the premises in as good order a

=

2d conditicn as they are now and will not conmit or per- i
mit any waste thereof, reascnable wear and tear excepted. 4

6. That ke %:ll keep the 1zprovesents nox existing or hereafter erected on the mortgaged property insured as
may be requited from tize to tize by the Morigagee zgainst loss by {ire and otker hazaris, casualties and contin-
genicies in such amounts and for such pericds as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made Lereinbefore. All insur-
ance shall be carned ia companies zpproved by the Mortgagee and the policies and renewals thereof shall be keld
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate nofice by mail 1o the Mortgagee, who may zake proof of
loss if not mede promptly by Mortgagor, and each 1asurance company concerned is hereby authorized and directed
to make payment for such [oss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insuraace proceeds. or any part thereol, way be applied by the Mortgagee at 1ts option erther to the reduction of
the indebledress hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of "|
this mortgage o1 other transfer of title to the Mortgaged property in extinguishment of the indeltedness secured
Lhereby, all right, title and interest of the Morlgagor in zad to any insuraace policies thea i foice shall pass to
the purchaser or grantee.

R

7. That ke hereby assigns 21l the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder. and should Jegal proceedings be instituted pursvant to this instruzent, thea the Mortgagee shall
have the right to have & receiver appointed of the reats. isszes. ancd proli's. who, after deductin
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g allcharges and
expenses attending such proceedings and the execution of his trust ss recerver. shall apply the restdlue of the

tents, issues. and profits, toward the payment of the debt secured herety
8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or zcquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full axmount of

indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor

to the Morigagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- J
cured hereby, whether due or not.
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