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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA |

MODIFICATION & ASSUMPTION AGREE?\IENT)[H

STATE OF SQUTH CAROLINA
COUNTY OF GREEXNVILLE

]

Ot
\Le ]

ard Lean Asssciation of Greenville, Scuth Carclina, hereinafter referred to as the ASSO- - <t

3
I}
Loan Account Nou — }

WHEREAS Fidelity Federal Savings

CIATION, is the owner ard holder of a promissory note dsted

d . execgted b}' }ﬁ_Chae]_ B-
and Lynn A. Brown

O-
- —_— in tre original sum of § 31 2 500.00 tearing
irterest at tre rate of €1 ht 8)_'( ard secured by a first morigage on the premises belrg knowe as gijlaggnndm_ﬂnlle s R
Lot 58, Section III, Wade Hampton Gardens

e __, whichis recorded in the RMC office for
Greerville Courty in Mertgage Bock -}-279 e ——, DARE V:—373 ——. title to which propertiy iz row being trarsferred
to tke undorsigred OBLIGOPR(S). who has s z5ie) agreed to assume said morigaze Iran and to pay the balance due thereon; ard A

WHEEREAS the ASSOCIATION Las agresd to caid transfer pf ourer:tip of the moarizagel émmﬁi—_j ttg OBLIGOR and his
assuminticn of the rmortzage lean, provideld tha interest rate on ire balarce due is ircreaszed from 1g —

¢ to a present
rate of ——8 3[!* e, ard can te ezcalated as kereinafter stated

NOW, THEREFORE, this agreement male and entered irto this st day of T}'IQI_Q}L*__, 1216_, by and between
1 p

tke ASSOCIATION, as recrtgagee, and Hubert C. Wade and Norma M. Wade .,

as sssuminx OBLIGOR,

WITNESSETH :

In corsideration of the premiszes and the further sum of §1.00 paid ‘b:-' ire ASSOCIATION to the OBLIGOR, receipt of which is
beredy sckronlelgal, the vrndarsigned rarties agree as follows:

(1) That the laan balarce at the time of this assumption is $3-0-JL&L16———; tkat tre ASSOCIATION is prezently inereas-
ing the interest rate on the talance to __,8—3—,—4-"‘“(. That tte OBLIGOR agrees to repay sa'd cbligetion in monthiy installments T RTE
of § 248. 16 ____ each with payreents to be applied first to interest ard then
reorth with the first maortkly paymert being due — Aprll 1 z

(2) THE UNDERSIGNED agree(s) trat the afcresald rate of inters
of the ASSOCIATION b2 ircreazed to the maximum rate [eT 2

to réemaining prireipal balance due from moenth to

. 19 .
<t on thiz okligation may from time to time in the discretion

nrum rermitted to e charged by the then arplicable Scuth Carolira
law. Provided. Eowever. that in no event shall the maximum rate of intereat exceed - 8.r3! 4 { )¢ per anvam on
the balance due. The ASSOCIATION skzll send written rotice of 2ny increase in intercst rates to the last krown address of the
OBLICOR(S) ard such ircrease shall beonme effestive thiriy (30 davs after written rotice is mailad. It is furiher agreed that the
menthly installraert pavments may be adiusied in prepirtien to ircremerts In interest rates to allow the oblization to be retired
jn foi! in substantially the zawre time &5 wou'd have cecurred prinr 10 2y escalation in interest rate.
3) Skould any irstaliment payment tecome doe fora periad in excess of (130 fifteen days, the ASSOCIATION may collect 2
“LATE CHARGE™ rot t: exeeed ar amcunt equal io five per centum {3771 of any such past Jue installmernt payment

(4} That 2!l terres ard corditions as set ont in the rote arnd mortgage cshall contirue in

.. full forca, except as modified expressly by
this Agreemert.

_ {5} That this Agreerent ska’l bird joirtiy and severally the suecessers and assigns of tre ASSOCIATION ard OBLIGOR, his
Leirs, successars and assigns.

IN WITNESS WHEREOF the parties hereto kave sef th ir bards and seals this -lﬁj;_ day of March . 19 76
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{SEAL)
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In tkeorpserce of:

- {SEAL)
Azsumirg OBELIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

in consideration of Fidelity Feleral Savings a=d Lean Asseciations ¢onzent to the assumpticn outlired above, and in forther
consideration of Ore dollar ($1.060), the receipt of which is kereby ackrowle gred(s) as transferring OBLI-
GOR(S) do Eereby cortent to the terms of this Modification ard As;arr.;:ig' 4

¢ benurd thereby.
In g3 presezce of: 4“%-’___—_(35;&)
L( = Lioew (L, -(sEan)

—————— - — - (SEAL)

L

S, {SEAL)
Trar:ferri=z OBLIGOR(E)
d STATE OF SOUTH CAROLINA) PROBATE
COUNTY O©OF GREENVILLE) )
Persorally appeared before me the urderzigred who made cath that (s)ke zaw Hubert C. Wade and Norma M.
Wade, Michael B. Brown and Lynn A. Brown, and Nicholas P. Mitchell, 111

sign, seal ard deliver tke foregeing Agreement(s) ard that (s)ke with the other subseribing witress witnessed the execation thereof.

N to tefore rie this _
_1%?; i‘[i e A QM 4]‘-’4&‘1—-—*@
€ ; SZORN TO before me tHis lst day of

Notary Putlic for South Ca March. 1976
viarce > R

My commission expires: ff? 6.
Lthra) B S esses)
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