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Lenders writtent szreement of apphoable kua . Bormvwer shall pay the amount of 21 morteare nsurance preniems o the

manner provided under paragraph 2 hereof.
Any amounts disbursed by lemler pursuant o this paragraph
indehredness of Boarrower secured by this Mortgs

o

with interest thereon. shall become additional
Unltess Borrower and 1 eader agree to other terms of pavment. such
amotints shail be payable upon notice from Lender to Borroaer requesting pavment thereol. and shall bear interest from the
date of disharsement at the rate payable from time to time on ocustanding principal under the Note untess payment of
interest at such rate would be contrary to applicable Taw. in which event such amounts shall hear interest st the highest rate
permissible under applicable Taw. Nothing contained in this parazraph 7 shall require Fender 1o incur any expense or take
any action hereunder.

8. Inspection. lender may make or cause 10 be mude reasorable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection spevifying reasonable canse therefor related to Fenders
interest in the Property.

9. Condemnation. The proveeds of any award or claim for damages. direct or conseguential. in connection with a
condemnation or other 13king of the
and shall be patd to Lender.

In the event of a toral aking of the Property. the proceeds ~hall be applied 10 the sums secured by this Mortg
with the excess. if anv, paid o Borroaer.

ny
Property. or part thereof. or tor conveyanee in beu of condemnation, are hegeby assigned

age.
In the event of a partial 1eking of 1he Propenty, unless Borrower and lender
otheraise azree in wating, there shall be apphed to the sums wetred by this Mortgage sech proportion of the proveeds
15 i eginal 1o that proportion which the amount of the sums woured by this Mortgase immediately prior to the date of
taking bears to the fair marhet valee of 1he Property amrnedrateis 7oa

paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by 1.ender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Tender within 30 davs after the date such notice is
mailed. Lender is authorized to colfect and apph the proveeds. at Tender’s option. cither to restoration or repair of the
Propeny or to the sums secured by this Mortgage

Un'ess Lender and Berroaer otheraise agree in writing, any viwh applivation of proveeds to principal <hall not extend
or postpose the due date of the menthly installments referred 1o in parazraphs 1 oand 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Fatension of the ime for payment or modification of amortization of the sums secured
by this Mortgage granted by Femder 1o any succewwor in interest of Borroaer shall pot operate to refease. in any manner.
the Hzhility of the original Borroner and Borroagr's sucoswors in mnterest 1ender <hall not be required to commenee
proceedings againat such suceessor or refuse extend tme for pavment or otherwise modify ameortization of the sums
secured by this Mortgage by reasen of anv demaad made by the orizinal RBorroaer and Boarrower's suc¢essors in interest.

11. Forbearance by Tender Not 2 Waiver. Any forhearanve by Tender in exercising any right or remedy hereunder. or
otheraise afforded by appiicable Taw, <hall not be 2 waner of or preclude the exercise of any swh right or remedy.
The procurement of insurance or the pavment of tanes or other Lens or charges by Lender <hafl not be 2 waiver of Lender’s
right to accelerate the matumty of the indebtednes secured by this Morzaze.

12. Remedies Cumulative. All remedies provided tn this Morigage are distinct and cumulative o any other right or
remedy under this Mortgage or aforded by Law or equin. amd mav be evercised concurrentiv. independently of successively.
13. Successors and Assigns Bound: Joint and Several Piabilin: Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder shall tnure 1o, the rospaohine Sucodssers and assigns of tender and Borrower.
subiect to the provisions of paragzraph 17 hereof. Al covenants and agreemenis of Borrower shall be icint and several,
The captions and headings of the parazraphs of this Mortzaze are for comenicnce only and are not to be used o
interpret or define the provisions hereof.

14. Notice. Except for any notive required undar opphaabie law o be 2iven in another manrer. (a) any notice to
Borroaer provided for in this Mertgage shall be given by maling stk notice by certified mail addresced to Bosrower at
the Property Address or at <uch other address a5 Borroaer ma designate by potice to Lender as provided herein. and
(b} amy potice 1o Lender shall ke given by certified mal. retum receipt requested. to Tender's address stated herein or to
such other address as Lender may desiznate by notice to Borrower as provided Rerein. Any notice provided for in this
Morrzage shall be deemead to have been giien o Borrower or [ ender when giten in the manner designated herein.

15. Uniform Mortgage: Governing Law: Severability. This form of morgage combines umform covenants for national
use and non-vaiform covenants with limited venations by jeriadiction to constiute a uniform security Instrurkat covenng
real property. This Morfgage shall be governad by the Lra of the jurisdiction in which the Property is located. In the
event that any provision of clatise of this Mortzage o7 the Note contlicis with applicable Faw. such contlict shall rot affect
other provisions of this Maortgage or the Nete which can be siven cifect without the conflicting provision. and to this
end the prosvisions of the Mertgaze and the Note are Jeclared 1o be «everable.

16. Borrower's Copy. Borroaer <hall be furnished a venformed copy of the No
of execution or after recordation hereof.

cote the date of aling aith the batance of the provecds

e and of this Mortgage at the time

17. Transfer of the Property: Assumption. It ali or ans part of the Properiy or an interest therein is sold or transferred
by Borroaer without Lenders prior written voment. eacluding e the creativn of a lien or encumbrance subordinate to
this Mortzage, thy the creation of a purchase money wwouriny interest for household applianves. () a transfer by devise.
dowcent of by operation of Liw upon the Jeath of 2 joimt tenant or tb the grant of any leaschold interest of three years or fess
rot containing an option to purchase. Lender may. atl erders opriva. declare all the sums secured by this Morigage to be
smmediately due and payable. Fender <hali have woaesed soch option to aceclerate if. prior to the <fe or transfer. Lender
and the person o ahom the Property is to Be seld or transferred reach azreement in writing that the credit of «uch person
is satisfacton to Lender and thar the interest pasable on the s weured Py this Mortgage <hall be at such rate as Lender
shall request. If Tender has waived the option to aoctlerate provided in this paragraph 17, and of Borrower's successer m
interest has crecuted a whtten assumption azreement accepied in weiting by Lender. Lender shall release Borrower from all
ohligations umder this Mortgage and the Note.

I Lender oneivises sih ophoi te aceddetare Furoer ~haliman Borrower noetice of soceleranon m sccordance with
paragraph 14 kereof. Siwh notice <hali provide & period of not kess than 30 days frem the date the notice s maited within
which Borrower may pay the sumis dechired due. I Borroser fxls to pay «ch sums privr to the eapination of sech period.
Lender may. aithout further potice of demand on Borroaer. svoke any remedios permiited by paragraph 18 hereof.

Nox-Usitoryt Covgxangs. Borrower and Lender further covenant and agree as follows:

1S. Acceleration: Remedies. Facept a~ provided in parageaph 17 hereof. vpon Borrower's breach of any covenant
or agreement of Borrower in this Morfzaze. including the covemants to pay when due any sunn sccured by this Mortpage,
Lender prior to acceleration <hall mail notice to Bortower an provided in paragraph 14 hereof <pecifying: (1) the breach:
(2) the action required to cure such brexch: t3ha date. not I than 30 days from the date the notice i mailed to Borroner.
by which such breach must be cureds and (3) that faffure o cure ~ach breach on or before the date specified i the nolice
may resull in acceleration of the sums secured by this Mortgaze. forcclonure by judicial proceeding and sal¢ of the Properis.
‘The notice shall further inform Borrower of the right to reinstate after acceleration and the right to asser? in the foreclosure
procecding the non-evintence of a defaelt or any other defeme of Borrower ta acceleration and forecddosure. 1f the breach
& nof cured on or hefore the date «pecified in the notice. Lender at [ ender’s option may declare all of the sums secured ba
this Mortgaze to be immediately due and parable without further demand and may foreclowe this Morigage by judicial
procceding. Lender shall be entitled to collect in such proceeding all expenses of forecknure, including. but not limited to.

reasonable attorney’s fees. and conts of documentary evidence. abstracts and title reports. all of which shall be additional sums
secuved by this Morigage.
19. Borrowers Right to Reinsate. Sotanhsanding Penders secelvration o6 the soms sovured by this Mortzage.

Borreacr <hatt have the night o have eny provecdings began By erder to entoroe iy Mottgage disconteed ot amy time
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