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TO HAVE AND TO HCOLD & 2nd simgu ar the s3.0 Dremnest wntg tre Rioroosioo ony o leeslrs 2mdl
ass:gns forever

The Maortaagar cowonants tnar he s 0
5 N
ple abso!ut _that ne kas £ood nznt and

el

LIF Ity Sy roenlamoe e sama 3rd that

the premises are free and ciear of alt Lier: 2nd enturbranio: e Ninrog artrer oo
enants to warrant and torever d-fe 3 2t ar R sodrom and
aganst the Mortgazor and all perscns whims~awe: zroot

The Mcrtgagar covenants en-" agrees as folizas:

> ]

1. That ke wiil promrptl, pay the printipal ¢ d by the sad

ncte. and any rencwals theresf at the tine

2. That this mortgage shal secure t ortzagee for sutn furtber sums as may be ad.anced here-
atter, at the cpticn of the !\.mrr gagee. f* th ment of taxes, iaturanze premiums puoi,b assessrrents,
1epairs or other Lurpsses cov enamcd rerein to te pad or performed by the N’ortges and tnat all sums
so advanced shall Cear nterest 2t the cams rate as tne Mortzege debt and shall be pa)ab e cn demand cf

trhe Mort: Sa5E2, unigss Cthera se L onvided n o t-"|5

3 Trzat re nl Lgdp th2 irpTCLErints nle EXUTiNG I Rers tne mIiigaged proger
ty nr‘cured as may o¢ regurad from time to tre o, the NiIrrizges fire and other razards,
Casualt: s ard contingenzies in suih arr::-u‘.*s 3ng for suth penzdds rred by the Maortgagee
and wiil pay premptls whzn cue. any pren 'uTs In zuth insurars 3, ment of which has rot
been made hercinnefere  All miursnte skabi be carrodan comoen: the Mzorigegse and the
policies and renswals thereat shail be Feld bi. tre Ncortgagee and sreto loss payable claus-
es in favir of ang 1n form azceptable 1o the Nlo-gtazee. In event gor watl give immediate
notice by mad to the Nortgagee, who ma, make prost of ioss o ptiy by 3\‘3rtgagcr. and
ezch nsurance company Concernsd s bareb, 3utnoarnized 3rd derect d yment for such directiy
to the k;a:}.':geg:e ins 'ead of to the Mortgazz- and M £ce joinin ar.-:} :'rte inturanze proceeds, of any
part thereof, may be applied by tre Mortgazse at ats cption either to trne redustion of the ing ebtednass
hereb, secured -cr to tre restorat:on or repsir of the proeperty, damaged Iin event of furec.os_ure cf this
mortzzge or other transfer of tivle to the morigaged property o extinguishrrent of the indebtedness se-
cured rereby, ali right ta'e and interest of tre Niortgagos

Narteazor in and to any insurance policies then in force
shall pass to the purchaser or grantes.
4 That he wil k-;ep ah 'mp'ﬁ\emer-!s ros exsting o hereafter erected upcn the mortgazed pre-
perty wn good repair. and in the case of 2 comstruct on jcan. r'ra. P2 will continue coenstruction untid com-
pleticn \'-lth"ut interruzton and should ke fail to do o, the Mortgagee ma,. at its option. enter upon
said premises make whatever repasrs are necessary. indluding tre com moleticn of any construchion wark
underway, ard charge thz excenses for such repasrs oe the corpfetion of suchn construction to the mort-
gage cdebt

5. That the Morizagee may require the maker. co-maker ¢or endoarser of any indebtedness secured
hereby to carry Ife insurante upsn nrself ina sum sufficient y ali sums secured by this mortgage.,
designating the Mortgagee as beneficiany thereot. and. upon faiiure of the Mortgager to pay the premiums
therefor, the Mortzagee ma ¥

. a2t s cot.on. £y sad premeums, arnd 2l sums so advanced by the Mortzagee
shail bezcme a part cf rr.—:rtgege debt

6 That together with ard in 223ition to the monthly pauments of princpal and interest payable
under the teims of the rote szcured F2reby he w il pay tothe Mo-tzazee, if requested by the Mortgagee.
cn the fust day of sach maonth until the indebtednass secured hereby is pad in full, 3 sum equal to ene-
tecelfin of the annual taxes, publc assessrents ard riuvance premiums cn the mortgaged premises, as
estimated by the Mcortzagee cr if ro : Hopay al sard taxes, premiums and assessments
annually befcre same Ceccme celir ' it pad recents therefor 1o the :-Tortge5or ard, on
the failure of trhe Mortzazor to ra« &l fases insurarce premums and public assessments. the Mortgagee
reay, at its option, pay said iterms ard charge 2l advarces therefcr to the mortgage debt
-

7 That he hereby assigns 2l e rent

= 5. :3sues znd prohits of the mortgaged premises from and af-

ter any default hereunder ard shouid legal proteediras be instituted pursuant to this instrument. then

the Mortgagee shall have the right to have a rece.ver appo:nted of tr2 rents, issues and profits, who shall
£mise I

and who. after deducting ali charges and expenses at-

5
cf nis trust 2z recenver, shall zpply the residue of the rents,
2 debt secured hereby.

tend.ng such proceed:rgs and tne mq-u
issues and profits to.«.ard the payment of

-

e
have the right to take possess in of cad pr
‘.,

8 That. at tre cption of tre ?.‘.-:rt”:_c—e_ tn.3 mortzace shall beceme due and payable ferthwith if
the Mortgagor shall cenvey away 25 4 mortgaged gremises, or f the title shalt become vested in any oth-

€r Cerson in any Manner w hatecever other tnan by c2ath of the Mortgazor. cr. in the case of a construc-

tion loan, if the Martzazor shall pareeit work cn the project to beccme and remain interrupted for a
pericd of twenty-cre 1211 Zays sothogt the wnttzn cceosent of the Mortzagee

9 is is agreed that tre Mortgagor shall ha!'d and enpsy the p'amases abcve conveyed until there
is a default under th's mortzage or in the rote secuned hareby. It s the true meaning cf this instru-
ment that if the Mcrtgazor sha'l fuliy perferm all the terms, conditions, and cevenants of this mortzage.
and ¢f the note secured hereby, tat then this mortzage shall be viterly null and veid: otherwise to re-
main in full fcrce and virtue  if there s a default :n any of the terms. conditicns or co.enants of this
mortgagz. or of the rcte sezured rereb.. then. at the cpticn of tre Maorteagee. all sums then cwing by
the Mortgazor to tre Morizagee seail become immediately due 2nd payable and this mortgage may te

foreclcsed Shou'd any !a<a! proceedings Ee instituted f-“r the foreclosure of this mortgage. or should
the Mc.tgasee b2

come 2 party 1o 3ny suit rmvo'ving this Mortgage or the title to the premises described
herein. or shou'ld the debt secured Fe: reby cr 2ny part thereof te placed in the hands of an attorney at
law for ccllection by suit or ctherwise. all costs and expenses :ncurred by the Mortzagee. and a reason-
able attarney's fee. shall trereuzcn beccre due and 03;3'3‘ immed:ately ¢r cn demand. at the option of
the Mf .vrrsas:e as a part of the debt sscured thereby and may be reccuered and ccllected hereunder

13, The cosvenants nerean corta red snali b!nu. &rd the benefits and advantages shali

i Inure 1o, the
raspective heirs, executcrs. administrators. successors. and assigns of the parties hereto.  Whenever used,
tne singular number shail include the plural, the plural the singular. and the use of any gender shall be

apphcable to all genders . ‘ _
WITNESS my hand and seal this ' day of DTN CxN }97(

Sigred. sealed. and delivered in the presence of: 7 >
L/.; '/*s ,‘5’("1- //.//(
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