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). That, tegether with, ond in zdditien to, the conthly payeonts of princieal and wntelest
tetrs of the rote secured hereby

, he will pay to the Mortgagee, on the first diy of each month uatel the s

1s fully paid, the following sums:
i1l An a—ount sufficient to provide the halder hereof with funds o pay the neXt morlgsge s
rent and the note secuted hereby are iasured, or @ 7onthly (harge an hea of 4 morntgage ©

held by the Secretary of Housing and Urban Develypment, as folloes:

41

(I} If and so la:g as said aote of cven date and this instrument are :nsared o7 ure ronsured unler the provisions of the
National Housing Act, an amount suffictient to accunclate in the hands of the holder <

sne 1Y minth prise 1o its due
date the annual cortgage insurance premium, 1n ordér to provide such holder with funds to pay such premium o the

Secretary of Heousing and Urban Developzent pursuant to the Naticnal Housing Act, as amended, andapplicable
Regulations thercundsr, or

(i I and so lung as s3id note of even date and thas instrument are held by the Sevretary of Housing and  Urban De-

veloprent, a monthly charge (in hiew of a ot

gage insurance gremium) which skall be iz an amount egual to one-
taeifth (3712) of cne-kalf 05 pes contus of the average cutss amding hatarce dua ca the nnte corputed without taxing

into account delinguéencies of prepiyments;

(b} A sum eq:al to the ground rents, if any, next due. plus the premiu=s that will nrext become d:e ard payable cn policies
of fire and other hazard insurance coiering the —ortgaged properiy. plus taxes 2nd assess—onts next due on the mortgaged
property (all as estizated by the Mortgigee) less all su=s already paid therefor divided by the nuzter of moaths toelapse
befare one (1) —onth gricr to the date ahen sech ground rénts, premiuss, taxes, and assess—ents will beco=—e delinquent,
such su=s to be held by Mortgagee in trust to pay said ground rents, premiuzs, laxes. and special assessments; and

fcs All payménts zenticaed in the txo preceding subsections of this paragraph and all payzmenis to te rmade under the note
sh

secured kereby shall be adled together and the 2geregele amount trereaf shall ke paid by the Martgager each month 1n 2
single pay=ent to be zpplied by the Mortgagee to the folloaing 1te=s in the order set forth
{I) pre—iu= charges unler the contract of insurance aith the Sccretary of Housing and Urtaa Development, or monthly
charge {in ey of —ortgage 1asurance premium), as the Case may be;
{1[) taxes, special assessments, fire and cther hazard 1nsurance premiuTs,
(111} interest on the nate secured hereby; 2nd
{1V) a=—crtizatian of the pincipal of said note.
Any deficiency in the azount of amry such 2zgregate moathly payment, shail cntess made good by the Mortgagor prior to

the due date of the next such pav—ent, Coastitule an €vént of default under this mortgage. The Mongagee —ay collect a

4)ate charge’’ not to exceed two cents (2¢) for each dollar (81) of ezch pav—ent =ote than f:f:een (15) days in arrears 1o
cover the extra expense involved in handling delinguent payzents.

3. If the total of the payments made by the Moctgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes o assessments of insurange peemiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited oa subsequent payments to be made by the Mortgagor, or refunded to the Moctgagor.
If, however, the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, whea the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any acount necessary to make up the deficiency, on or before the date when payzent of such
taxes, assessTenls, or insurence preciums shall be due “H at any tize the Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire izdebtedress represented
thereby, the Mortgagee shall, in cozpating the azount of such indebtedness, credit to the zccount of the Morigagor
all payments made under the provisiens of f¢) of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing asd Urban Developzent. and aay balance remaining in the funds accumulated
under the provisions of (4} of paragreph 2 herecf. I there shall be a default under any of the provisions of this
cortgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquited after
default, the Yortgagee shall apply, at the tice of the comzencexzeat of such proceedings, or at the tice the property
is otherxise acquired. the balance then rexaining in the funds accuzulated under (%) of paragraph 2 preceding, as
a credit against the amount of principai thea remaining unpaid under the note secuted hereby. and shall properly
adjust any payments which shall have been made under 1u of paragraph 2.

4. That ke will pay all taxes. assesszeats, water rztes, and other govern=ental or municipal charges, fines,
or impositions, for which provision hss not been made tereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payvments for taxes. assesszents, or the like, the
Martgagee may pay the saze, and all sums 5o paid shall bear 1nterest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the prexmises in as good order and coadition as they are now and will not commit or per-
mit any waste thereof, reasonable aear and tear excepted.

6. That ke will keep the improvesents row existing or herezfter erected on the mortgaged property insured as
may be required from time to time by the Morigagee agamnst loss by fire and other hazards, casuvalties and contin-
gencies in such amounts and for such perieds as may be regquired by the Moitgagee and will pay promptly, when
due, any premiums oa such insurance provision for pay=ment of which has not been made kereinbefore. Al insuer-
ance shall be carried in companies zpproved by the Mortgagee and the policies and renexals tkereof shail be keld
by the Mortgagee and have attached thereto loss payable ciauses in favor of and in form acceptable to the Most-
gagee. In event of loss Mortgagor will give immediale notice by mail to the Mortgagee, who may make proof of
loss if not made prozptly by Mortgagor, snd each insurance compsny concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part lhereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the propesty damzged. In event of foreclosure of
this mortgage or other transfer of title to the Mostgaged propesty ia extinguishment of the indebtedness secured
kereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser of grantee.

7. That ke hereby assigns all the reats, issues. and profits of the mortgaged preaises from and after any de-
fault hereunder, and should legal proceedings be iastituted pursuant to this instrucent, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits. who, after deducting allcharges and
expenses attending such proceedings and the cxecution of his trust as recerver shall spply the residue of the
rents, issves. and profits. toward the pavzent of the debt securad Fetebu.

§. That if the premises, or any part thereot, be condemned under any praer of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, 1o the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby renaining unpaid, are hereby assigned by the Morigagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by 1t on account of the indebtedaess se-
cured hereby, whether due or not.

.

i
§

ot

Y

L

apor rarme

P L T LM R TE

Ry



