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2. ‘That, together with, and ia addition to, the monthly puayments of prindipal i
terms of the note secured hereby, he will pay to the Mortgagee, on the st duy of euch month watd th
is fully patd, the following sums:
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W onnterest paveble under the

oosnd nute
An =~ ceat safficient to provide the holder hercof with funds o pas the

cent and the nite secured hereby are mnsured, or & monthly charge 1o Yied of @ —orTe
held by the Secretary of Housing 2nd Urban Develepre

(1) If and g5 long as sad note of even date and this insiturent are Insured or are remsered vnder the provisions ©

f e
Naticnal Housing Act, aa amount sufficient to accurmulate in the hands of the holder cne (1) month prior to s due l
Jdate the annual mortgsge inswance prémium, 1 order to prov ide stch holder with funds o pay swh premium 1o the ‘
Secretary of Housing and Urban Developrent purscant to the Nsticonal Housing Act, 25 azmended, andapplicable ;
Regulations thereundsr; or . PEES
- (i) ¥f and so ling as said note of €ven date and this iastrument are keld by the Scoretany of Housing and Urban De- i
¢ velopment, 2 monthly cherge (n hew of a morigage insurance premium) ahich shall e 1n an amount 23:al te cne. i
) twelfth (1:12) of cae-half () per centum of the aversge cutstaading balance due on the aste corputed without taking _fO~
¥ inty account delinguencies or prepayments; :
: ib) A sum eqgual to the ground rents, if any, next cue. plus the premium—s that will next become due and rayable on policies m(
! of fire and <ther hazard insurance covering the rortgaged peoperty. plus taxes and assess=ents next due oy the cortgaged y
§ property (ali as estimated by the Mortgagee) less all su=s already paid therefor duinided by the nunber of moaths toelapse o -
: pefore one (1) —onth prict 1o the date ahen such ground reats, prémiums, taxes, and assessoents «ill teco=e delingquent.
E such sums to be held by Morigagee in trust to pay said ground rents, premieTs, 1aXes, end special assessments; and
{c1 All payments mentizaed in the two preceding suhisectizas of this paragraph azd all payzents to be zade under the note =
)

secured herety shall be added together and the aggregale amount rereaf shall be paid by the Mortgagsr each month in 2
single payrent to be applied by the Mortgagee to the foltawing items in the order set forth:
(1) premium charges under the contract of insurasce %ith the Secretary of Housing and Urkan Development, or monthly
charge (in lieu of mortgage insurance preciur), as the case =ay be;
(i1} taxes. special assessments, {ire and cther hazard 1nSurance premiurss,
(LI} interest on 1ke note secured kereby, aad

§
'
{(1V) a=ortizanen of the peincipal of said note. 14

Any deficiency in the amcunt of any such aggregate =oathly paym—ent, skball,

the due date of the next such payzeat, constituie an event of defaulr under ¢

nde mortgage. The Mortzagee —ay collect 2
“‘Iate charge’ not to exceed two cents (2¢) for eack dotlar (51 of each payment —ore than hifteen (15) days i1 arrears ta
cover the extra expense 1avolved in handling delinguent payments.
: 3. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for tazes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Morrgagor.
! if, however, the monthly payments made by the Morigagor under (b) of paragraph 2 preceding shall not be sufficient to pay
; taxes and assessments and insurance premiums, when the same shall become due and payable. then the Morigagor shall =i
i pay to the Mortgagee any a=ount necessary to make up the deficiency, on or before the date when payz—ent of such e
taxes, assessments, or insurance preziums shall be due. "l at any time the Mortgzgor shall tender to the Mortgagee,
in accordance with the provisions of the note secured hezeby, fuli pay=ent of the entire indebtedness represented
thereby, the Mortgagee shall. in cozputiag the amount of such indebiedness, credii to the account of the Mortgagor
all payments made under the provisions of fuj of paragreph 2 hereof which the Mortgagee has not becoze obligated
to pay to the Secretary of Housing and Urban Developzent, and any balasce remzining in the funds accumulated
under the provisions of (%) of paragraph 2 hereof. 1f there shall bte a default under any of the provisioas of this
wortgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply, at the time of the cocmencezent of such proceedings. or at the tirce the property
is otherwise acquited, the balance then remaining in the funds accumulated under (4] of paragraph 2 preceding. as
5 a credit against the amount ol principel then remaining uapaid under the note secured hereby, and shall properly
! adjust any payments which shall have beea made under fu) of paragmaph 2.

4. That ke will pay all taxes, assessments. water rates. and other govern=ental or municipal charges, fines,
or izpositions, for which provisioa has rot been made hereinbefere. and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other pavments for taxes, assesszents, or the like, the

Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forth inthe note secured hereby
from the date of such advance and shall be secured by this cortgage.

unless —afe good by the Mortgagor prior 1o
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5. That he will keep the prermises in as good order and conditien as they are now and will not commit or per-
zit any waste thereof, reasonable wear azd tear excepted.

6. That ke will keep the izprovements now existing of hereafter erected on the mortgzged property insured as
may be required from tice to time by the Mortgagee against loss by fire and other hazards, casvalties and contia-
gencies in such amounts and for such periods as may be required by the Mongagee and will pay prozptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies zpproved by the Mortgagee and the policies and renewals thereof shall be held

by the Mortgagee and have attached thereto loss payable clauses in favor of and in foro acceptable to the Mort-

gagee. In event of loss Mortgagor will give immediate notice by mail 1o the Mortgagee, who may make proof of

loss if not made promptly by Mortgagor. and each iasurance company concerned is hereby authorized and directed
to make payreat for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Motrtgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repaiz of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgeged property n extinguishment of the indebtedness secured

hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.
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: 7. That he heteby assigns all the rents, issues. aad profits of the mortgaged premises from and after any de-

fault hereunder, and should legal proceedings be instituted pursuant to this instruzent. then the Mortgagee shall
have the right to have 2 receiver eppointed of the rents. issues.

PR

and profits, who, after deducting allcharges and
expenses attending such proceedings and the execulion of his trust as receiver. shall apply the res:due of the
rents, issues. and profiis, toward the payment of the debt secured hereby

$. That if the premises, or any pan thereof, be condemned under any power of ezinent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby rewaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it 0n account of the indebtedness se- l
cured hereby, whether due or not

LT B N Rl TP LT I bRl SN . . . : o _—I



