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That, together with, and tn addition to, the monthly pavmen:s of prircipsl and interest payable under the

terms of the note secured hereby, ke will pay to the Mortgagee. on the fust day of each month until the said note
is fully paid, the following sums:
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3. 1f the total of the pavments made by the Mortgagor under (b} of paragraph 2 preceding shall exceed the amount of pay-
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ments actually made by the Mortgagee for taxes or assessrnents of insurance premiums, as the case may be, such excess. at the

option of the Mortgagee. shall bz ¢redited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.

If, however. the monthly payments made by the Morigagor
uaxes and assessments and in

under /b, of paragraph 2 preceding shall not be sufficient to pay
same shall become duc and payable, then the Mortgagor shall
ecessary to make up the deficiency. on or before the date “when payreat of such
ance prexiums shall be due. TIf at any time the Mortgagor shalltender to the Morigagee,
\n accotdance with the provisions of the note secured hereby. full payvment of the entire indebtedness represented

thereby, the Mortgagee shzll, in cozputing the axcunt of such indebtedness, credit to the account of the Mattgagor
all pay=ents rafe under the provisicas of ‘s of paragraph 2 hereof which tke Mortgagee has not becoze obligated
to pay to the Secretary of Hous:ng and Utban Develepment. and any balance remaining in the funds accuxmulated
under the provisions of i4; of paragraph 2 hereof If there shall be a default under any of the provisioas of this
~ortgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
default. the Mertgagee shall apply. at the tine of the commencement of such proceedings, or at the time the property

is cthersxise acguired. the talance !hea remzining in the funds sccumulated urder (4} of paragraph 2 preceding. as
a credil agaiast the amount of principal then recawning unpaid under the rote secured hereby, and shall properly
adjust any payments which shall have been made underiuiot paragraph 2

1. That ke will pay all taxes, assessments. waler 1zles. and cther goveraTental or municipal charges, fines,
ot izpositions, for which provision has not been made heremntefore, and in defaalt thereof the Mortgagee may pay
the sare, and that ke will promptly deliver the official receipts therefor to the Mortgagee. [f the Mortgagor fails
to make any payments provided for in this section or anv cther payments for taxes, assessments, or the like. the

-k
Martgagee may pay the same.and allsu=s so peidshall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secired by this mortgage.
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5. That he will keep the premises in s good order and condition as they are now and will not commit oz per-

mit any waste therecf. reasonatle xwear and tear excepted.

6. That ke will keep the improvements noa existing or herezfier erected oa the mortigaged property insured as
may be requited from time to time by the Martgagee against 1oss by fize and other hazards, casualties and contin-
gencies in such amounts and for such perieds a5 may be required by the Mortgagee and will pay proamptly, when
due, any premuuss on such insurance provisien for pavrent of xhich has not been made hereinbefore. All insur-
ance shall bte carrted in companies appioved by the Mortgagee and the policies and renewals thereof shall be keld
by the Mortgagee and have attached thereto loss payable clauses in faver of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give imrediate notice by mail to the Mortgagee, who may make proof of
loss if not made pro=ptly by Mortgagor, and each insurance company coacerned is hereby authorized and directed
t0 make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mostgagee jointly, and the
insurance proceeds, or any part thereof. may be applied by the Vortgagee at its option either to the reduction of
ke indebtedness hereby secured or to the restoration ot repair of the property damaged. In eveat of foreclosure of
this mortgage oi other transfer of title to the Morigaged property in extinguishment of the indebtedness secured
bereby. all right. title end interest of the Morigager :n and to any insurance pohicies then i force shall pass o
the purchkaset or grantes. )
7. That ke rereby assigns all the reats, 1
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8. That it the premises. or aay pait th

ereof, be condemned under any power of eminent domain, ot acquired for
a public use, the damages, proceeds, and the coasideration for such acguisition, to the extent of the full amount of
iadebtcdness upon this morigage, and the note secured &

-ereby temaining uapaid, are hereby assigned by the Mortgagor
to the Morntgzgee and shall be paid ferthwith to the Mertgagee to be appiied by it on account of the indebtedness se-
cured hereby, nhether due or nct.
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