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2. That, together with, and in addition to, the moathly payments of prizopal ond interest poy oble grider the
terms of the note secured hereby, he will pav to the Motgegee, on the first day of each month untiithe 50
is fully paid, the folloxing sums:
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2= sunt scificrent to provide the holder Dereof with furkds 10 pay the aext Zortpage msran.e pre~oomaf thas nston
s e of 3 morigage MR iTanoe

rent and the note secured hereby are nsured, or & o vy ey 2ne
keld by the Secretary of Housing and Urban Development,

(I} If and so long as said note of even Jdate and this iastrumernt are msured or sre remsured wnder the

€.

visions of the
=T

Naticnal Housing Act, an armount sufficient to accumulate ia the hands of the hollsr cne (1) month pricr to ats due

older with funds 1o pay 3uch premium to the
Secrstary of Hiusing and Urban Development pursiant to the Natnonal Housing Act, as amenlded, andapplicable
Regulations thereunder; or

date the annual mortgage Iascrance premivm, 1 order ta pravads such b

(1)) If and so long as said nite of even date and this nstrumeént are held by the Seoretarny of He

velopment, a monthly charge {(1n lieu of @ mortgage insurance precaumd which shall be 1n an

te-alfth (1/12) of anahalfi (1) per ceprum of the average cutstanding balance due cn the nte compated withaut taking
1mto account delinquencies or prepay ments;

(b1 A suz eq:al to the greead reats, 1f any, next dug, plus the premivzs that mll next becos

= due and payable on policies
of fire and other ka3zard insurance cosvering the martgaged property, plas 1axes and assessT = a2 the mortgaged
he number of months toelspse
tefcte one (1) —cath prior to the date whken such ground rents, préTiuTs, taxes, and assessments will become delinguent,
such sums to be held by Morigagee in trust to pay said ground rents, premru~s, taxes, and special assessc—ents; and
t

fri ANl payments mentizned in the tne preceding suh=ecty as of this paragrach e =ad

=1 all pay=ments
secured herety shall be added together and the aggregate armzunt thereof shall te paid by the
single pay=ent ta b= applied bty the Murtgagee to the following 1te=s ia the order set finth:

e under the note
reach month ina

(I} premium charges under the contract of 1nsurance with the Secretary of Housing 3ad Urtaa Deve

-lopment. or monthly
charge tin [teu of mortgage insurance premiu—), a3 the case may be,

{Ily taxes, special assessments, fire and other hazard insurance pre=ru=s,
1I11) interest cn the note secured kereby, and

(IV) a=ortization of the principal of said note.

Any deficiency in the a~ount of any such aggregste —onthly paywent sksll

s , unles
the due date of the neat such payzent, constitule an &

vent of default under this
““Iate charge'® not 1o exceed two cents {2¢) for each dollar (S1) <f ea

Lo-Sa]

cover the extra expense viveived 1a handling delinguent payments.

3. I the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums. as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Morigagor.
if, however, the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable. then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, or insurance premiums shall be dee. "H at aay tize the Mortgagor shalitender to the Mortgagee,
in accordance with the provisions of the note secured heorshy, full pay-ent of the entire indebtedress represented
thereby, the Mortgagee shall, in coxpuling the amount of such indebtedness. credit to the account of the Mortgagor
all payrents made under the provisions of fa) of paragraph 2 hereof which the Martgegee has not become obligated
to pay to the Secretary of Housing and Urban Developzent, and any balance rezaining in the funds accuzulated
under the provisions of {5/ of paragraph 2 hereof.

s —ade gond by the Mortgagzor prior to
crrgage. Trne Mortgagee may collect a
~—<re than fificen {13y dajys in arrears to

¢h payment

If there shall be a defanlt under any of the provisions of this
wortgage resulting in a public sale of the premises covered hereby. or if the property is otherwise acquired after
default, the Mortgagee shall apply. at the time of the comrenceTeant of such proceedings, or at the tize the properly
is otherwise acquited, the balaace then remaining in the fund

a credit against the a

nds accumulated under 74/ of paragraph 2 preceding. as
mount of principal thes remaining unpaid uander the note secured hereby. and shall progerly
adjust any payments which shall have teen made under rui of paragraph 2.

4. That ke =ill pay all taxes. assesszents, water rates. and other govern=eatal or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in defauit thereof the Mortgagee may pay
the same; and that ke will prooptly deliver the official receipts therefor to the Mortgagee. U the Mortgagor fails
to make any payments provided for in this section or anv other pavments for taxes, assesszents, or the like, the
Mortgagee may pay the sa=e, aad all sums so paidshall tear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the gremises 1n as good order and ceadition as they are nox and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That ke will keep the improvements now existing ot herezfter erected on the mortgaged property insured as
may be required from time to tize by the Morigagee agawnst loss by fire and other hazards. casualties and coatin-
gencies in such amounis and for suck periods as may be requited by the Mostgagee and will pay promptly, when
due, any premiums on such insurance provision for pay—ent of which has not been made kereinbefore. All insur-
ance shall be carried in compantes approved Ly the Mortgagee and the policies and renewals thereof shall be keld
by the Mortgagee and have attached thereto loss pavable clauses in favor of and 1n form acceptable to the Vort-
gagee. In event of loss Mortgagor will give 1mmediate notice by mail to the Mortgagee. who may make proof of
loss if not made proxptly by Mortgagor, and each insurance cozpany ceacerned is hereby authorized and directed
to make payment for sech loss directly to the Mortgagee instead of to the Mortgagor and Moztgagee jointly, and the
insurance proceeds, or any part thereo!, may be applied by the Mortgagee at its oplion either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. Ia event of foreclosute of

this rmortgage or othe:r transfer of titie to the Mortpapged pioperty in extinguishrment of the indeltedness secured
kereby, all right, title and izterest of the Morigagor i and o
the purchaser or grantec.

-

3%y insurarce policies !

. in force skall pass to

7. That ke hereby asaigns all the rents, issves. and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instru—ent. then the Vortgagee shall

have the right to have a receiver appointed of the rents. 1ssues, and profits. who, after deducting allchziges and
expenses attending suchk proceedings and the executinn of his trust as receiver. shall apply the residue of the
renis. issues. aad profits, toward the patrent of the debt secursd nerely

[N

§. That if the premises, or any part thereof, be condemned under any puwer of eminent domaia, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of

indebtedness upon this mortgage, and the note secured hereby rexaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid ferthwith to the Mortgagee to be applied by it oa accouat of the indebtedness se-
cuted hereby, whether due or not.
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