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ORESHYILLE CO.5.C

1§55 0007 122050

IRST
EDERAL SAVINGS

HYIAND LOAN ASSOCIATION
OF GREENVILLE

State of South Carolina )

COUNTY OF. _GREENVILLE = = . \

MORTGAGE OF REAL ESTATE

To All Whom These Presents May Concern:
ACADEMY RENTAL COMPANY, a General Partnership

ftereinafter referred to as Mortzagor) (SEND{S) GREETINGS:

MWHEREAS, the Mortravor is well and traly indebted urto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
CREENVILLE, SOUTH CAROLINA 1 hercirafter referred to as Mortzazev in the 51l arad just simocf

Twentyffour Thousand and No/100 --——-—--——————m-me——————— 24,000.00 )

Dollirs as eviderced by Martgagors promisson rote of even date herewith which note does not contain :
2 provision for escalition of interest rate (parazraphs 9 and 10 of this mortiage provides for an escalation of interest rate under certain

conditicns ). said note to be repaid with interest 15 the rite or rates therein spacified in irstallinents of One Hundred

Eighty-eight and 81/100 -------—---—-- 188.81

- } Dollars each on the first day of each
morth bereafter, in arbvarwe, unti] the principal omm with interest has bern paid in ol such pany

ments to be applied first to the payment
of iterest. computal nonthh on vrpaid prisipal Lalinos and then to the pavient of priscipal with the Lot pavmert. if rcd soorer
paid, to Le due and pavatle 30

vears after date: and

WHEREAS, said rote further provides that i st any time any portion of the prindipal or interest due thereunder shall be past
-'!a;r' wrsd unpaid for a periel of thinty days, o of there shall e aav Falure to comply with and abide by any By-Laws or the Charter
of the Mastzizee, or any stipaletions set et in this mortzage, the whele anuntJdie therennder shall ot the option of the holler thereot,

Terore inesedistely die snd paratle. and siid Boller shall have the rizht to iretitute iny proveeding upen said rote and any coflat-
erals viven 16 seyvre sane, for the purpuse of collecting said pricipa] due. and interest, with costs and eaperses for proveedings; an

\\'HE'HEAS, the Morteazor may hereafter becmne inkbiad to the Mortzazee for sch futher owns as may be advizced to the
Mortoavors oottt for the pavinont of tawes, insurinee preminmes repairs. or for as

ny other purpose:

NOW KNOW ALL MEN. That the Mortzazer, in considerati o of arl &bt anm! to sevnre the pavment thereof ard oy further
sums which may be abarced by the Montzizee to the Mertzazors sovernd, and b in ceesileration of the i of Three Dollars
§%3.000) to the Mortoaoor in band well andd txh paid by the Mortzioe ot arad before the seabing of these presents, the receipt whereof
is Lere by achroatedzal has gremted Larcairal, ol arad releasad. aned By thase presents does grast bardain sell and release unto the

Alrtracee il suoessors aral asdins, the FBaningz descrtberd real ertate:

Al that certain picce, parcel. or kot of Lind. with all inprovenzents thereun, or hereafter to be comstrincted therevn, situate, Iving
aned bacing in the State of South Carolina, Courty of - Greenville, being shown and designated as

Lot Number 22 on plat of Pine Knoll Forest, prepared by Carolina
Engineering and Surveying Company, dated November 26, 1962, recorded in

Plat Book XX at Page 187 and having according to said plat the following
metes and bounds, to-wit:

BEGINNING at a point on Millbrooke Circle, joint front corner of Lots
22 and 23 and running thence with said Circle, N 18-56 E 70 feet to a
point; thence, S 71-04 E 150.0 feet to a point; thence, turning and
running, S 18-46 W 70 feet to a point at the joint rear corner of

Lots 22 and 23, thence, with the common line of said lots, ¥ T1-0h W
150 fest to the point of beginning.
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