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2. That, togetrer with, aad in additica to, the rmonthly payrments of poncipal wad . 2
terms of the note secured hereby, ke will puy to the Mortgagee, on the first duv of ewch comth wand the siad noete
s fully paid, the following sums:

it An emlont scfficient to provide the holder kRereof with funds 1o sy the next Torlgage

PYRT . L I
terest o able un

<1

= 1t thas anstre
ment zad the nate secured hereby are insured, or & monthiy Clarge i Ttvn of @ ot gazs naur ol WDy ar
keld by the Secrctary of Housing and Urhan Deselopment, as foll

(1) If aad s long as said nate of even date and this instrument are insured of ar - sred oo e orroviniond of He
£l

Niatronal Housing Act, an amount sufficient to accumualate 1n the hands

date the anncal mortgage wnsurance gremium

. 11 crder to provide such ko
Sevretary of Housing and Urban Develipment porsuant to the Nau
Regulasions thereunder, or

onal Housing Act. as armended,

andapplicable

(D If and so 1ing as said ncote of even date and this instrument are keld by the Sevretary of Housing and Urban De-
velopment., 2 monthly charge (a hieu of a —orteagze nsurasce gremius) ahich shall Yt in an 2
twelfth {1:12) of cne-half (1)) per centus of the sverage ouistanding balance due on the note Co
into accouwnt delinquencies or prepay ments;

2unt egazal ta one.

ooputed withoaut taking

b} A sum eqgual to the grouad rents, if any, next due, plus the premums the! 21l pext beceme due and pavable on polictes
of fire and other hazard insurance covering the mortgaged proserty, plus taxes and 2ss5es537ents next due on the mrtgaged

property (all as estimated by the Mirtgsgee) less all sums already paid therefor divided by the numler of months toelapse
before vne (1) —onth gricr to the Jdate ahen such ground ronts, pres

15, taies, and assess—ents will Seccme deling:ent,
such surs 1o be meld by Mortgagee in trust to pay said greund rents,

premiums, taxes, and special assessments; and
fe 1 All pay—ents rmentioned in the tw) preceding schsections of this parzgragh 2nd ail payments to be made under the note

secured kereby skall be added together and the aggregate amount thereof shall b2 paid by the Morigagor each —eath 1na
single pav—ent to te applied Ly the Mortgagzee to the following 1tex=s in the order set forth:

(I} pre—ius charges under the coatract of insurance aith the Secretary of Housan

T

and Urkan Develoap=ent, or moathly
charge {in lieu of mortgage insurencé premiu=), as the €as€ may be;
ssesscents, fire 3nd cther hazard 1insurance premivm

I} taxes, special a —3;
illl) 1nterest on the adte secured kereby;, and

iIV) amortization of the peincipal of sard note.

Any deficiency in the arount of any such aggregate monthly payr—ent. shall, unless made good by the Mortgagor prior to
the due date of e next such payTent, constitute an ovent of default under this mortgage. The Montgagee —ay collect a
“lare charge' rnot 1o exceed 1w cents (2¢) for ea h dollar (81) of each pasvrment more than fifteen (13) days 1n arrears to

cover the extra expense mvclved 1n kandling delinguent payments,

3. 1f the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, a5 the case may be, such excess, at the
option of the Moctgagee, shall be credited on subsequent payments to be made by the Mortgagor. ot refunded to the Moctgagor.
If, however, the monthly payments made by the Mortgagor undur (b) of paragraph 2 preceding shall not be sufficient to pay

taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee anyv 2

taxes, assesscents, o1 insurance premiu=s shall be due. "If at any tize the Mortgagor shall tender to the Morigagee,

in accordance with the provisions of the note secured hereby, full payrent of the entire indebtedness represented

thereby, the Mortgagee shall, in cozputing the a=mount of such indeMedness, credit to the account of the Mortgagor
all payxrents made under the provisions of 7o) of paragraph 2

to pay to the Secretary of Housing eand Urban Development,
under the provisions of (&) of paragraph 2 hereof. I there
cortgage resulting in a public szle of the prexzises covered

hereof which the Mortgagee has not beco=e obligated
and any balance remaining in the funds accumulated
shall be a default under any of the provisions of this
hereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply. at the tize of the commencerent of such proceedings, or at the time the property
is otherwise acquired, the bazlance then remaining in the funds accurulated under {47 of paragraph 2 preceding, as
a credit against the amount of principai then remaining unpaid under the note secured hereby, and shall properly
adjust any payments which shall have been =ade under ru; of paragraph 2.

4. That ke will pay all taxes, assessments. water rates. and other governmental or municipal charges, fines,

or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the seme. and that ke will pro=ptly deliver the official receipts therefor to the Mortgagee. [f the Mortgagor fails
to make any paycents provided for in this section or anyv other payrments for taxes, assessmeats. or the like, the

Mortgagee may pay the same, and allsuzs so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this rmorigage.

5. That he will keep the precises in as geod order and coaditicn as they are now and will not commit or per-
nit any waste therecf, reazsonable wear and tear excepted.

6. That he will keep the izprovezents now existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards. casualties ard contin-
gercies in such amounts snd for such periods zs may be reguired by the Montgagee and will pay procptly, when
due, any premiuss on such insutaace provision for pavimeat of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Martgagee and the policies and renewals thereof shall be keld
by the Mortgagee and have attached thereio loss payable clauses in faver of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give im—ediate notice by matl to the Mortgegee, who may make proof of
loss if not made promptly by Mortgagor, and each 1asurance company concerned is hereby authorized and directed

to make payrient for such loss directly to the Mortgagee instezd of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any pait thereo!, may be applied bty the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the preperty damzged. In event of foreclosure of

this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebledness secured

kereby, all right, title and interest of the Morigagor in and to any 1nsurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the reats, issues, and profits of the mortgaged prezises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument. then the Mortgagee shall
have the right to have & receiver appointed of

expenses attending such proceedings and
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the rents. issues, anc profits, whe, after deducting allcharges a1
execuiton of kis trust as receive:r.

shall
rents. 1ssues, and profits. toward the pavement of the dedt secured Rerely

I apply the res:iue of the
§. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the coasideration for such acquisiton, to the extent of the full amount of
indebtedness upon this mongage, 2ad the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor

to the Morigagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebledness se-
cured kereby, whether due or not

—ount necessary to make up the deficiency, on or before the date when payment of such -
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