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{2) That it will keep the improvements now eristing or hereafter erected on the mortgaged profarty o

) ) intured 2s mav be e pired from tume
to time by the Mortgigee against loss by fire and any other hazards specified by Mortgagee, in in amount riot 1.5 than the mortoage debt, or

in such smounts as may be required by the Mortgagee, and in companies 1xceptable to it, ard vhit all such policies and renewals therect shall be
held hy the \artgager, and have attiched thararg toss pasatle clauses in faver of, and in fomm acccptible to the Moztgegee, and thit i will pay
all premiums therefor when due; and that it does kereby assign to the Mertgagee the proceeds of any policy insuring the mongiged premises and does
hereby authorize exch insurance company concerned to make piyment for a loss directly to the Mortgagee, to the eatent of the balance oning on
the Mortgage debt, whether duc or not.

{3} That it will keep all improvements now existing or hereafter erected in good repair, ard, in the case of 2 construction loin, that it will

continue construction until completion without int rruption, and should it fail to do so, the Mortgagee may, at its option, enter vpen sud premises,
make whatever repaiss are necessary, inclulding the complition of any contruction work uaderway, and charge the expenses for such repuins ¢r the
completion of such construction to the mortgage debt.

({0 That it will pay, when due, all taves, public assessments, ard cther ge

vernmerntsl or municipal charges, fines or other impasitions agiinst
the mertmrzed premises. That it will comply with all governmental and rmunicipa

1 Iaws and reculitions affecting the mortgaged premises.

T raws

l_ Qalr
by the mortgagor arad after deducting all charses amd expernses F 6‘(
i

30 Fhat it hereby assigns all rents, issues and prefits of the mortgaged premises frem and after any default Lereunler, and agrees that,
should legal rroceedings be instituted pursuant to this instrument, any judge having jurisdiction may, at Chambers or otheraise, appuint a receiver
of the mortgaged premises, with full authority to take possession of the morigiged premiscs and collegt the rents ieoues ard profits inchabiea 2
reasapable rental to be fived by the Court in the event said premises are occupied
attending such preceeding and the execution of its trust as receiver, shall apply the residue of the reats, is
debt secured bereby,

r g

suzes and profits toward the paymernt of the

O\
& That if there is a default in any of the terms, conditions, or covenaints
i of the Mourtzizec, 2lt sums then owing by the Mortgigor to the Mortgagee shall become immedistely due znd payable, and this mertoige may be O
; Forecksd. Shoutd uny legal proceedings be instituted for the foreclosure of this mortgige, or should the Mertgagee become a party of any suit in- -
vohing this Martgige or the title to the premises Jescribed Eercin, or thould the debt secured hereby or any part thereof be plicwal in the Lands
of 2ny attormcy at Luw for collection by suit s otherwise, all custs and evpernses incurred by the Mortzagee, arnd a reasorable attcrney’s fee, shall

of this mortgage, or of the pote secured hereby, then, at the option

- thereupon becrnme due and payatle immediately or on demard, at the opticn of the Mortzigee, as a part of the debt sevured borebn, amd iy be H
} recoiered 1<l collocted hereunder.
70 Thit the Mortgazer stoll hold and enioy the premises aboe coaveved untl there is a defnlt under this montgige ¢r in the note securcd

Lerebr. It 15 the true meaning of this instrument that if the Mortgagor shall fully perform all the terms. conditicns. and covemnts of the mattpage, H

ard of the ncte secured hereby, that then this moartgige shall ke utterly null and void: othernise ta remain in full foree and virnee. h

i

i

) (&1 That the corerints Lerin contired shell bind. ard the benchits and advantuges shall inure to, the respective heins, cveuntors, adminis- H
_ tratess successrs and assicns. of the panies hercto. Whendver used. the singular shall inclisded the rlumal the plunal the singular, and the vee of any £
‘ gerder 1l ke applicable to ali cenders. <
WITNESS the Mopmagor's bars) and seal ths 24th div of February 1976 . :

% Sigred, sep'ed ard dalg2red in the presence of: :
. N o Mo e :

.% XKy rd 77 ) T. m:%e@es, individually

] and as Attommey in-fact for SEAL
——— ST —— S— Jack M. Gumbin iz
] North -
, STATE OF AUUNI CAROLINA | PROBATE
: el
; coUNTY OF Guilford )
3 ey s I Fersonaiiy appeared e urdomigrned —~itoois 228 mods ool o Ao b e ibe moebie comnd o o
s;tal ‘:}é as in Gt 308 dedd-deliner the within wntten instrament zzd that {s)he, with the other witress subocribed above uitnessed the execution !
theresds - - .
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' My Commussion Expires: 'Il}’-f g -7 7 Hlt‘{ess as to T. COOpéII James
Nortn
7 STATE OF A N ’
\ 0 X&GU;&IGLQ:F(?I({)IL)I S | RENUNCIATION OF DOWER
COUNTY OFOREXKXHIX \
(mives) of the abos e I, tte u._'.g‘exfégr:td Nztary Peblic, do kersbr certify unto all whom it may concemn, that the unders:gned wife
d:c‘l‘:!s"c L..t-:} 34;}.: Earr.ev.. r:-.l-.:t._.,a,,o:-.s- respectively, did thes day appear belore me, and e:ch. vpoa teing privately and separstely eximined by e, Ll
d cs;.:}:c' ..:;k ‘.c €S frc: }.\o!un.n;.l}, ard wul?;;c’t any compulsion, dread or fear ¢f any persin wkhomssever, recource. release and forever
) ;'Eﬂ?"f unto the mortza,,ec-s'_ar.d the mortgagee’ss’) l?cus or successors and assigns, all her interest asd estate, and all ker right ard clam )
: yaer of, in and to all and singular the premises within mentizned azd released.
; GIVEN under 3 hand and seal this 24th R +
: dav of February 19 76 Ez fM MQ&’M F
: . > Glinda S. Jg&les
: (SEAL:®
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