TR

Y N

RN

ORI s e T

[ P P W S PIT ANTCT

[

[l

ny

o A ¥y v Lt e

NTINY

N

IRRNTEY. TR 1Y S L P

s D T st g

- el e e

N Nadt
; l———

L e B S o Tt e L AN

A S > Qn
R S I'\::f: R -
- - I L - ao.-..v

TOGETHER with al} szl singolar the rights, members. heraditanents stal sppurteratass to the s Telenling orauan: way

incidett o zppertzining, aleding M built-in stores and refriveratons Leatine o coneb G, plaedin s and et fde w.ll
to wall carpeting, forxo aral 2ates zmd s other ouipinctl or firttires resn of heresttor sttecbad oot o patel ooy maenter,
it Leing the intention of the partes beneto that all sk Datiores am ] eguprsert, othor i bousehob b fonetoze e o bered 2 part of
the realty.

TO HAVE AND TO HOLD all ard singular the said premises nnto the Mortdagee s sreeins a1ad assivns foreser.

The Mortzagor repeeserts and warrants that said Mortagor &> seired of the shove desrbal premises in fee stnple absolute; that
the above described premises sre free and ddear of 2ll Bens or other etaenhraaes: that the Motz i lanfully conpuacred to con-
vey or enoumber the sare; and thet the Mortzagor will forever deferd tha wid premises unto the Murtgager, ity suzaansuns aral assivns,
from and against the Mortzagor and every person whotnsocrer Linfully (aining or to clam the sere or any part thereof.

THE MOKTCAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest ox the irdebtedness evideand by seid promisory note st the
times zrd in the manrer therein provided.

2. That this mortgage will sevure the Mortgagee for any additioral sizus which muy be advascal bereefter, at the option of the
Mortzager. for the pausent of taxes, or public asscoments, hazard insurance preminms, repaits of other simh priposes puisint to the
provivions of this mortgage. ard abo for any loars or advances that reay kereefter be mede by e MortZaZee to ther Musteezor uteler
the authority of Sex. 43-35, 1962 Code of Laws of Scuth Carelina, as amerslad, or sinaler statntes: el all s su advanoad shall Lear
irterest at the same rate or rates as that provided in s2id note unless vtherwise agred upon by the parties and sheldl be pavable at the
Jemared of the Mortgagee, unless otherwise prosided in writing.

3. That Mortgagor will keep the improversents on the mortzazad premises, whether mow existing or bereafter to L erented, insured
against boss by fire, windstorm ard other hazards in 2 stun pot ks than the baleacwe due herezmler at any tone 2:a) 10 2 QuEnpany OF
cutnpunies 2oceptable to the Mortgager, and Mortgagor dixs hereby assizn the polay or polivies of fnsuratse to the Me:tgazee and
agrees that all such policies shall be held by the Mortzager should it so revuire and chall inalede loss pavable chemses in dnor of the
Mostzager; and in the event of kess, Mortzazor will give immediate rotice theteof to the Mostzazee by regitered taal. sl should the
Mostgazor 2t any tine [l to keep suid premises insured or f2i] to pay the premiuns for sxh inmrance, then the Mortadoe may cuse
such improvements to be irsured in the pane of the Mortzagor and reimburse itelf for the ost of such botneae. w ith intvicst as
hereinabove provided.

4. That the Mortzagor will keep all improvements upon the morteazal premises in cood repair, and shonkl Mostaazor fzil to Jo
so. the Mortgazee may. at its option, enter upon said premises and make whitever repeirs are pevessary ared charge the eapenss for such
repairs to the mosteage debt arad collect the same nurder this mort2age. with interest as hereimabove provided.

5. That the Mostuazee pray at any fime require the issuance ard maintenince of insurance upon the life of any person oblizated
under the indebtedness secured hereby in 2 sum sufficient to pay the mostzage debt. with the Mostgager a5 beneficiay, amd if the
gzi-)miums 2re ot otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bavuine a part of the moitgage

L.

6. That Mortzagor agrees to pay all taxes and other public assessments levied amainst the mortzaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortyazer imunediztely upon payment, and should the Mort-
gagor f2il to pay such taves and assessments when the same shall fall die. the Mortgazee muy, at its option. pay the same and charge
the amonnts so paid to the wortzage debt and collexct the same under this mostzaze. with interest as above provided.

7. That if this mottzage secires 3 “construction loan”, the Mortiazor azrees that the prircipal amonnt of the indebtedness hueb_)'
sexuted shall be dishursed to the Morteagos in periodic payments, as constmiction progresses, in sccordance with the terms and condi-
ﬁt;_ﬂ)‘ of a Constrzetion Loan Agreement which is separately executed but is made 2 part of this mortgage and incorporated herein by
refererce.

S. That the Mosteazor will not further cocumber the premises above describad. without the prior consent of the Mortgagee, and
should the Murteavor so encumber such premises, the Mortgagee may. at its oplion. Jdeclare the indebtedness hereby secured to be
immediately due and payable and n: institute ary proceedings nevessary to collevt said indebtedness.

9. That should the Mortzszer 2lwnate the mortraged premises by Contract of Sale. Bond for Title, or Deed of Conveyance. and
the within mortzage irdebtedness 1s not paid in full, the Mostgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortsage indebtedness, pay the reasonable omt as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bord for Title. or Devd of Conveyance, and have the interest
rate on the loan balance evisting at the time of transfer modified by increasing the interest rate on the <aid Joan balarce to the maxi-
mum 1ate per annum pemitted to be charged at that time by applicable Sonth Carelina [aw, or a lowser increase in interest rate as may
be determined by the Association. The Association will notify the Mortzagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a rew passhook. Shontd the Mortgagor, or his Parchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may devlare the indebtedness hereby seonred to be innnediately due and pavable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make paviments of principal and interest as duec on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee. or any stipulations set out in this mortgage. the Mortuager, at its option. may write to the Morteagor at his last known
address giving him thirty (30) days in which to redtify the said defanlt and should the Mostgazor fail to rectify said defanlt within the
said thirty daxs. the Morigagee, mav. at its option, increase the interest rate on the loan balance for the remaining term of the loan or
for a lesser term to the maimum rate per annum permitted to he charged at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The menthly payments will be adinsted accordingly.

11, That should the Mortgazor fail to make paryeents of privcipal and interat as dise on the prozaissory note and should any monthly
installment become past due for a period in ewess of 15 davs, the Mortaazer may collect a “late charge” not to exceed an amount
equal to five (3% ) per centum of any such past due installment in order to cover the extra eapense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its sucoessors aml assigns. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to collect the same so Jong as the debt hereby secured is not in arvears of pavment. but
should any part of the principal indebtedness, or interest. taxes, or fire insnrance preminms, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortzaged premises, if they shall be occupied by a tenant or tenanis. and
collect said rents and profits and apply the same to the indebtedness herehy secured. without liability to account for anything more
than the rents and profits actually collected, less the cost of collectinn, and any tenant is authorizedd. npon request by Mortgagee. to
make all rental payments direct to the Mortgagee. without liability to the Morteavor. until notified to the contrary by the Mortgagee:
andd should said premises at the time of such default be occupitd by the Motzazor, the Mortzagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits. applying said rents. after pay-
in_iz] lhgd cost of collection, to the mortgage debt without lability U account for anything more than the rents and profils actually
collected.

13. That the Mortgagee. at its option, may require the Mortzagor to pay o the Mortgagee, on the first day of cach month unti} the
note secured hereby is fully paid, the following sums in addition to the paynicats of principal and interest providesd in said note: a sum
equal to the premiums that will nest become due and payable on policies of mortgave guaranty insurance (if applicable), fire amd other
hazard insurance covering the mortgaged property. plus taves. and assessments neat due on the mortzaged premises (2l as estimated by
the Mortzagee) lexs all sums already paid therefor. divided by the aumber of months o clapse hefore one month prior to the date when
such premiums. taxes. and assessments will be due and pavable. such sums to be held by Motzagee to pay wid preminms, taxes and
special assessments. Should these payments exceed the amount of payments actually made by the Mortvagee for taxes, assessments. or
instrance preminms, the evcess may be credited by the Mortgagee on subserquent payments to e made by the Mortagor: it however.
<aid sums shall be insufficient to make said payments when the same shall hecome due and pavable. the Morteagor shall pay to the
Morlgagee any amounts necessary to make up the deficiency. The Morteagor further aurees that at the end of tlen years from the date
hercof. Morlgagee may. at its aption. apply for rencwal of mortgage wiaranty or similar insueance (if applicable Y ¢overing the balance
then remaining due on the mortgage debt. and the Meorteagor mav. at its oplion. pay the single preminm reguited for the remaining
vears of the term, or the Martgagee may pay such preminm and add the sane to the morteawe debt in which event the Morteacor shall
repay to Morgagee such preminm payment. with interest. at the rate specificd in <aid promissary notes in egiral monthly installments
over the remaining payvment period,
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