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TO ALL SHOM THESE PRISENIS I CONCE RN Leonard Ronald McDowell and

Jane B. Mchowell

of

E . heremnafter colled the Mortgagor, send(s) greelings:

AHT R AN, the Moartpager ooweil ared trely medebied unto

Collateral Investment Company
.a corporation

orgamized ond exmstmng wnder the Leas of Alabama . heremnafter

A g SR et
called the Mastgagee. s evidenced by & verlan promissory note of even date herewith, the terms of which are in- :
corporated hervin &y reforence. 17 the praacipal sum of Seventeen Tnousand Four Hundred Fifty and

LA

Mo/100--————==mmmm— oo Dollars ¢$ 17,450.00---~-—~ 3. with interest from date at the rate :

’ of eight and one-half pei centam { 8% 1) per annum until paid, said prncipal
! «nd nterest beng peyable ot the otiice of Collateral Investment Company at 2233 Fourth :

; Avenue, Noxth in  Birmingham, Alabarma
! o at such other place as the holoer of the nete ~ay desigrate ia xnling. monthly installments of One
L Hundred Thirty-four and 19/100---===—==——s—-—-oo——meossoos=oo= Dollars (S 134.19 ).
i commenting oa the furst day of June . 1976 . sad on the first day of ezch month thereaiter until

the principai and nterest are fully paid. except that the final pavment of principal and interest. if not sooner paid.

shall be due und pavable on the first day of May, 2006 .

NOT, KNOW ALL MEN. That the Mortgager, in coasideration of the aforesaid debi and for better securing the
payreat thereof to the Mostgagee. and also in censideration of the further sum of Three Dollars ($3) to the Mont-
’ gagor in hand well and truly paid by the Mortgagee at and before the sealing and delivery of these presents, the
: receipt whereof is hereby ackno=xleiged, has granted, bargained, sold, and released, and by these presents does
b rant. bargain. sell. and release unto the Mortgagee. its successors and assigns, the following-described real

estate situated ia the County of Greenville .
State of South Carolina:

All that certain piece, parcel or lot of land, with all improvements thereon, situate,
lying and being in Greenville County, South Carolina, on the northern side of Langston
Drive, and being shown and designated as Lot 170 on 2 plat of Sans Souci Heights, re-
vised map no. 5 dated December, 1952, prepared by C. O. Riddle, Surveyor, recorded in
the Office of the Register of Mesne Conveyances for Greenville County in Plat Book BB
. at pages 90 and 291, and having the following metes and bounds according to a more recent
_ plat thereof entitled "Property of Leonard Ronald McDowell" dated April 6, 1976, prepared

by Jones Engineexring Services:

Al e

Beginning at an iron pin on the northern side of Langston Drive at the joint front corner

L A

of Lots 170 and 169, and running thence with the line of Lot 169, N. 21-06 W., 164.8 feet
to an iron pin at the joint rear corner of Lots 170 and 169; thence, S. 68-54 W., 70 feet 1
é to an iron pin at the joint rear corner of Lots 170 and 171; thence with the line of Lot 1
3 171, S. 21-06 E., 154 feet to an iron pin at the joint front corner of Lots 170 and 171 on :
’ the northern side of Langston Drive; thence with the northern side of Langston Drive, N. !
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; 79-44 E., 76.8 feet to the point of beginning. < T G
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Together with all and singular the rights, members, hereditaments, and apputtenances to the same belonging or in :
any way incident or appertaining. and all of the rents, issues, and profits which may arise or be had therefrom, !
and including all heating. plumbing, and lighting fixtures and equipment now or hereafter attached to of used in ;
connection with the real estate herein described. g
TO HAVE AND TO HOLD, all and singular the said premises unto the Mortgagee, its successors and assigns f
forever. :
I.

The Mortgagor covenants that he is lawfully seized of the ptemises hereinabove described in fee simple ab-
solute. that he has good right and lawful authorily to sell, convey, or encumber the same, and that the premises
are free and clear of ail liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and for-
ever defend all and singular the premises unto the Mortgagee forever. from and against the Mortgagor and all per-

: sons whomsoever lawlully claiming the same or any part thereof.
i The Mortgagor covenants and agrees as follows:

1. That ke will promptly pay the principal of and interest on the indebtedness evideaced by the said note, at 1Sr
the times and in the manner theremn provided. Privilege is teserved 1o pay the debl in whole, or in an amount cqual «;_(:. :
to one or more monthly payments on the principal that are next due on the note. on the first day of any month prior
0 malturity; protided. however. that written notice of an intention lo exercise such privilege is given at least thirty

(30) davs ptiot to prepaynent.
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