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TOCETHEK witke all ared singular the rights, members heraditanients aned appartiiazoes to the sane Belonating of moany wa
icident of appettaising, indueding ol budtin stones and tefnizeratons Leating wur corelitereny phah aned el trosd fidores wall
to wall carpeting, terans il gates amd any other Gpuipeant o fivtnres o of Leseaiter sltachal voonedial o Bted o o penneer,
it being the intention of the partas hercto that o sich fivtors 2and egurpacnt. other than Lotsehold foerntere, Le comnz bed o prast ot

(DT

I—_ the realty. ‘l
TO HAVE AND TO HOLD all and singelar the said premises vnto the Murtager, its staaessons and ssnans fuzener.

The Motzagor represents 2l warrands that said Morteagor is scizad of the alote desenbad presises i tor sizple absolute, that Ty
the above describad premises are free and dear of all Liens or other enouehbraros. that the Mortzagor o Lwfully ernpunered to con- : ,6.
-

vey of encinber the samne; and that the Modgagor will forever detord the i pramises unto the Mortgazoe, its suvoessors arsd assizus,
from and azainst the Mortgagor an:d every person whoasoever iwfully (g or to Lt the sotne or any part Ueicud

LI

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgazor will promptly pay the principal and interext on the indebteduess evidenoad by said promissery e at the : .-:(
titises and inr the manrer therein provided.

e

2. That this mortzage will secure the Mortgagee for any additior:al sums which nuay be sdvasal hereafter, at the option of the = :o.
Mostzazer. for the pavment of taws, or public asscisments, hazard ouriixe pronitms. fepairs of other such purposes puniant to the 5
i provisions of this mortgage. and also for any loans or advances that may hereafter b nepde by the Murtzagee to the Mottazor ussler ;
i the aathority of Scv. 43-35, 1962 Code of Lins of South Carolina, as wnmerdwl, or sinnlar statites: asl all suins w0 syl shall Lear l—-——-
H interest at the same rate or rates as that provided in said note unless othemise agreal wpoti by the partiss amd shall be payalle at the :
demarsd of the Mortgager, unless otherwise provided in writing.

3. That Mortzagor will keep the inprovements on the mortgagad premises, whether now caisting or hereadter to be erated, insurad

agairst koss by fire. windstorm and other hazards in & sumn pot kess then the balaxe due bercraler 3t any e sl 1 2 wenpany of

} cosspanics swceptable to the Mostgagee, and Mortgagor docs hereby assizn the poliy or policics of insuraave to the Muotzager arsd
: azrees that all such policies shall be held by the Mortgagee should it so require ard shall include Joss parshle (laises in fnor of the
Mortgagee; ard in the exent of loss, MortZagor will give immediate totice thereof to the Mortgagve by registerad meol: asd shonkd the

) Mostzacor «t any time £ail to keep sai] premises insured or fail to pay the premimmns for such imvrance, than the Mortador may ause
such improrements to be insured in the name of the Mortzagor and reimburse itself foc the cout of sih hisurance, wilh interest 2

: hercinabove provided. ’
i: 1. That the Mortgazor will keep all improvenients upon the mortgaged premises in xood repair, amd should Mortzazor f1il to do

s, the Mortgager may. at its option, enter upon said premises and make whatever repairs are revessary and (hunse the eapenses for ssch
: repairs to the mortzage debt and collet the same urder this mortgage. with interet as hereinzbove providal
5. That the Mortzagee may at any time revuire the issuance and maintenance of issusance 1pon the life of any person obligated
under the indebtedness securad kereby in a sum sufficient to pay the mertzage debt. with the MortZagee as beneficiary, and if the
premiums are not otherwise paid, the Moztgagee may pay said premiums and any amount so paid shall bevoine a part of the swortzage
debt. s
6. That Mortgavor azrees to pay all taves and other public assessmients levied against the mortgaxed premises on or before the
due dates thercof and to exhibit the receipts therefor at the offices of the Mortyagee immediately upon payment, and shoukd the Most-
: wayor fail to pay such taves and assessments when the same shall fall due, the Mortgazee may, at its option. pay the same and charge
i the amounts so paid to the mortzage debt and collect the same under this morteage. with interest as above provided.
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N 7. That if this mortgage secures a “constrizclion loan”, the Mortuazor agrevs that the prindipal amount of the indebtedness l‘.ertb.)'
secired shall be disharsed to the Mortgagor in periodic payvments, a3 cotstriction progresses, in acvordance with the terms and q:mdl-
li«_ins of 2 Construection Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

S. That the Mortzagor will not further encumber the premises above described. without the prior consent of the Mostgagee, and
shoukl the Mortyagor so encumber such premises. the Mortgagee may. at its option. declare the imlebitedness hereby secured to
immediately due ard pavable and may institute any proceedings nevessary to collect said indebtedness.
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9. That should the Mostzagor alicnate the mortgaged premises by Contract of Sale. Bond for Title, or Pewid of Convevance. and

i the within morteage indebtedness is pot paid in full, the Mortgagor or his Parchaser shall be required to file with the Association an
H application for an assumption of the mortzave indchtedress, pay the reasonable cost as required by the Association for processing

assumplion. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Comverance, and have the interest
" rate on the loan halance evistinz at the time of tansfer modified by increasing the interest rate on the said loan balance to the maxi-

mum rate per annum permitted to be charged at that time by applicable South Carolina Law, or a lesser increase in interest rate as may
be determined by the Association. The Assoxiation will notify the Mostzagor o his pruschaser of the rew interest rate and monthly pay-
ments. and will mail him a rew passbook. Should the Mortgagor, or his Purchasor, fail to comply with the provisions of the within
paragraph. the Mortgagee, at its option. may declare the indebtedness herehy secured to be immediately dve and pavable and may
institute any proceedings necessary 1o colledt said indebtedness.

10. That should the Morteagor fail to make pavments of principal and interest as due on the promissory note and the saine shall be .
unpaid for a period of thirty (30) davs. or if there should be any failure to comply with and abide by anv hy-laws or the charter of E _
the Morgagee. or any stipulations set out in this mortgage. the Morteazee, at its option. may write to the Mortzagor at his last known E o
address givinz him thirly {30) days in which to rectify the said default and should the Morteagor fail to rectify said default within the
said thirty davs. the Mortzagee, may. at its option, increase the intercst rate on the loan balincee for the remaining term of the loan or 5
for a lesser torm to the mavimum zate per annum permitted to be charzed at that time by applicable Sonth Carolina law, or a lesser z
increase rate as may be determined by the Association. The monthly payments will he adjisted accordingly.
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11 That should the Mostzazor fail to make parments of principal and interest as due on the promisory note and should any monthly
installment become past due for a period in excess of 13 days. the Mortzazee may wollet a “late charge” not to exceed an amourt
equal to five (5% ) per centum of any such past due installment in order to vover the extra expense incident to the handling of such

delinquent payments.

LA

12. That the Mortgagor hereby assigns to the Mortgagee, its successors amd assigns. all the rents. issues. and profits accruing from -3
the mottgaged premises. retaining the right to collect the same so long as the debt herehy secured is not in amears of payment. but :
should any part of the principal indebtedness, or interest, taxes, or fire insurance premiums, e past die and unpaid. the Mortgagee
may without notice or farther proceedings take over the mortgaged premises, if they shall e occupicd by a tenant or tenants, and

k...:-w'nu D .

coliect said tents and profits and apply the same 1o the indebtedness herely secured. without Hahility to account for anything more ¥
: than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. npon request by Morteagee. to -
: make all rental payments direct to the Mostgagee. without Yability to the Mostaagor. untit notified to the contrany by the Moitgagee:
and should said premises at the time of sucs defalt be occupied by the Martzagor, the Mortgagee may apply to the Iudge of the
: County Court or to any Judge of the Court of Common Picas who shall be resident or presiding in the county: aforesaid for the appoint-
5 ment of a receiver with authority to take possession of said premises ard collect such rents and profits. applying said rents, after pay-
£ ing the cost of collection, to the mortgage debt without liability 1 account for amything more than the rents and profits actually
: collected.
13. That the Mortgagee. at its oplion, may require the Mortgagor to pay to the Mortgagce, on the first day of each month until the .1
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum i ¥
equal to the premiums that will neat become due and payable on policies of morteage wnaranty insurance Gf applicable). fire and other
hazard insnrance covering the mortgaged property. plus taxes. and assessments neat due on the mortgaed premises § all as estimated by
the Monteagee) less all sums already paid therefor. divided by the number of months to clapse hefore one month prior to the date when
: such preminms. taves. and assessments will be due and pavable. such sumis to be held by Mortizagee to pay <tid premiums, taxes and :
: special assessments. Should these pavinents exceed the amount of payments actuaily made by the Mortagee for taves, assessments. of 3
: insurance preminms, the excess may be credited by the Mortgagee on subsequent payments to he made by the Morteazor: i, however. %
said sums shall be insufficient to make said pasments when the same shall become due and pavable. the Morteacor shall pay to the o=
L Mortgagee any amoimts necessary to make up the deficicncy. The Mortgagor further aurees that at the end of ten vears from the date “ 3
hereof. Mortgagee may. at its option. apply for rencwal of mortgage cuaranty or similar insnranee G applicable covering the halance £
i then remaining due on the mortgage debl. and the Mortgavor mav. at its option. pay the sinvle preminm vequired for the remaining @it
'i vears of the term, or the Mortgagee may pay sich preminm and add the same to the morteage debt i which event the Morteagor shall \(\1‘5
repay to Morlsayee such premium payment. with interest. at the rate specified in st promisory bote, in equal monthly installments !m;
over the remaining pavinent period. \.—:i
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