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¢ 2. That, together with, aad 1n wddition to. the monmhly payvrents of prncipal and interest payable under the
terms of the note secured kereby, he will puyv to the Mortgagee. on the furst day of each month until the said aote 3
15 fully paid, the following sums -2
ieit An a=ount seffictent fo fronide the holder hereo! acth funds to ey the et mortpage insurance geemuum of this astry- L .
. ment znd the note secured horeh are asured, o o ~onthiy charge an fes of & murigage mmsdrance gremium) if theyare nd
Eold by the Secrctazy of Bocsing snd Usban Develinment, as folloas: :_f:)
(3 I and s Liag as said nmote o enen JTale and thes instruement are insared or ore remnsuied under the provisions of the )
Natpenal Housing Adt. an amount szfificwent to acoumslate :n the hands of the holder cae (1) maath priot 1o its due -3
Jale the annual =ortpage nswrande premsa, i order v nrovide such holder anh funds to pay such preeium to the Lt

Seveetary of Hoasing and Urtan Develsprent purscant to the National Housing Act. as amended, andapplicable
Rugulaticas thereunder, of

Lal
ks
(I I and so long s send note of cven date and thrs astrument aré held by the Secretary of Housing and  Urban De. CJ‘

, velopment, & monthly charge an beu of 3 martpage mmsurance prermium) which shall beo1a an amount egqual to cne- D
i twelftyn {1 12} of coe-half i3 por centum of the awcrage cotstanding balance due e the note computed wathout taking < m‘
1INy account delinguencies or propas ments, P__

omag

(b} A s:m egeal to the ground reats. :f any. next due. plus the proemisms that will next become due and payable on policies
of fire and cither harard :nsurance covering the morigaged properiy, plus taxes and assessments next due on the mortgaged
precerty {all as estinated by the Mortgagee) less ail sums already paid therefor divided by the number of months toelapse : ;o .
tefire cne (11 =onth prior 16 the Jdate nhen sock ground rents, premiuTs, taxes, and assessments will become delhinguent,

such soms fto ke Reld by Morigagee in trust 1o pay satd ground renls, premiums, taxes, and special assessments; and
SAY payrenis mentiined in the twa preceding subsectitns of this paragraph and all payments to be made under the nate il—-"'
secured herehy shall be added together end the agpregete smount thereof shall ke paid by the Mortgager each month m a

single payment to ke apphied by the Moictgagee 1o the {ollowing 1lexs 1n the order set foithe

-

(I} premivs charges under the contracr of inscrence Atk the Secretary of Hoosing end Urbaa Developr—ent, or moathly
charge (in Lieu of mortgage 1nSUrance gremim), as the C23€ Tay be)

{ll) 1taxes. special assess—ents, fire end cther hazard insurance preciums;

(II) rnterest on the note secuied fereby; and

{(IV) a=crtizaticn of the priacipal of sa:é nate.
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Any deficiency in the smount of sny such 2ggregale montnly pajyoent, shall, unless —ade good by the Mortgagor prior to
the due date of the next such pajTent, conshitule an event of default under this =arngage.  The Mortgagee =ay collect a
“jate charge’ not 1o exceed two cents (2¢) for each dollar (810 of each payment more than Nifteen (13) ays 11 arrears to
cover the extra expense wnivelved 12 handiing delingueni pay—-enis. .

3. if the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
. If, however, the monthly payments made by the Morigagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessmenis and insurarice premiums, whea the same shall become due and payable, thea the Morigagor shall =
pay to the Mortgagee any zmount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, or insurance premiums shall be due. “If at any time the Mortgagor shall tender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of faj of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
usider the provisions of {4/ of paragraph 2 hereof. If there shall be a default under any of the provisions of this
_ mortgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
) default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the propeity

is otherwise acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding, as
i a credit against the amount of principal then remaining unpaid under the note secuted hereby, and shall propeily
3 adjust any payments which shall have been made under fa) of paragraph 2.
: 4. That he will pay all taxes, assessments, water rates. and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in defauit thereof the Mortgagee may pay
} the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
' to make any paymeats provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby PR
from the date of such advance and shali be secuted by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-

mit any waste thereof, reasonabie wear and tear excepted.
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1 6. That he will keep the improvements now existing or hereafter erected on the mortgaged propeity insured as
: may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
. gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
' due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur- :

ance shall be carried in companies appioved by the Morigagee and the policies and ienewals thereof shall be held
by the Mortgagee and have attached thereto loss payable ciauses in favor of and in form acceptable to the Most-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of *
loss if not made promptly by Mortgapos, and each insurance company concerned is hereby authorized and directed

to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the

insurance proceeds, or any part thereof, mav be applied by the Mortgagee at its option either to the reduction of

the indebtedness heteby secured or to the restoration or repair of the property damaged. In event of foreclosure of 1
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shali pass to
the purchaser or grantee. X

; 7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such’ proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby.
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8. That if the premises, or any pait thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, ate hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith 1o the Mortgagee to be applied by it on account of the indebtedness se- l
cured hereby, whether due or not.
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