et

e

g e

“‘1.' e v e et

sl sepgedamein Lo Tiaps o v LT S e F

L i Y
1365 283

shall deliver to the Hortgagee such additional monics as are
required to make up any deficiencies in the amounts necessary to
Py A N B N A

TRATAT LAl MNoILgagloe Lo pay such taxes, assessments and similar
charxges. . ]

(e) Whe Moxrtgagor shall not claim, demand or be
entitled to xcceive any credit against the principal or interest
payable undcr the texms of the Hote or on any other sums sccured
hereby, for so much of the taxes, assessments or similar imposi-
tions asscsscd against THE BORTCAGED PROPERTY or any part thercof .
as are applicable to the indebtedness secured hexcby or to the
Mortgagee's ainterest in TUHE HORTCAGED PROPERTY. No deductsion
shall be claimed frxom the taxable value of THE MORFGAGED PROPENIY
ox any pari thercof by reason of the Hote, this Mortgage ox
any other instrument securing the Note. 7 '

1.04.2 Insurance.

(a) Subject to paragraph 1.04.2(d), the Fortgagor
shall at its sole expense obtain for, deliver to and maintain for
the benefit of .the Moxtgagee, during the life of this Hort- '
gage , insurance. policies in such amounts as the Kortyagee may
reasonably require, insuring THE MORTGAGED PROPERTY (which texm,
for the purposes of this paragraph 1.04.2, shall include any
Building. Equipment not otherwise included in the Improvemeits)
against fire, extended coverage and such other insurable ﬁézar&s,
casualties and contingencies

_—as the lortgagee may xcasonably
require, and shall pay promptly when due any premiwass on such )
insvrance policies and on any xenewals .thereof. The form of such '~
policies and the companies issuing them shall be reasonably-
acceptable to the Mortgagee. All such policies and renewals
thereof shall be held by the Mortgagez and shall contain a non—
conntributory mortgagee endorsement making losses vavable to the
Hortgagee as 1ts interests may appear. The coverage under such
policies. shall be limited io the Improvements (and any Building
Equipment not otherwise included therein) now or hereafter located
on TiE MORTGAGED PROPERTY. At lcast fifteen (15) days prior to
the expiration date of all such policies, renewals thereof satis-—
factory to the Hortgagee shall be delivered to the liortgagee. ‘The
Hortgagor shall deliver to the Hortgagee receipts evidencing the
payment -of all premiwms on such insurance policies and renewals.
In the event of loss, the Mortgagor. will give immediate written
notice to the Mortgagee and the Hortgagee nay wake proof of loss
if not made promptly by the Horitgagor. In the event of the
foreclosure of this Mortgage or any other transfer of title
to THE MORTGAGED PROPERTY in extinguishment of the indebtedness
and other sums secured hereby, all right, title and intexest of
the Hortgagor in and to all insurance policies and renewals
thercof then in force shall pass to the purchaser ox grantee.

All Such policies shall provide that they shall not be cancelled
or texminated withouk at least ten (10) days' priov written

notice to the Hortgagee.
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(b) Pucrsvant to its rights in all proceeds from 1]

any insurancc policiecs as Additional Securily, the Moxtgagee is
hereby anthorized and cupowerced at its oplion to adjust or com-
proatse any loss under any iusurance policies on THE MORTGAGED
PROPERTY and to collect and reccive the procceds frow any such
policy or policies. Each insurance company is hereby authorized

and dirccted to make payment for all such Josses dircctly to tho :

Hortgagee alonce and mot Lo the Hortgagor and the Hor tgagce jointly.
After deducting from such insurance proceeds any out of pocket
expenses actually incurred and paid by the Mortgagee in the collection
or handling of such funds, the Mortgagee may apply the net proceeds, at

its option, either toward restoring the Improvements (and any Building J

Equipment not
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