L b AR

LRl U

Y T P

e

b e,

BRI

Vi ey

o Ay e

JURNIPE I )

et gt R A A

. - e B ; Lo Al e
b m..-mw'**x Ve R 0 A

v orenyeroh eadd

i
:
2

B s s E R o

2 That, together xith, and 1n addition to, the monathly payvrents of principal and interest payable under the
terms of the note secured keteby, ke will pay to the Mostgagee, on the first day of each month uatil the said note
1s fully paid, the following surms:

st An amouar seffioenat to feovsd the holder hereof with funds to pay the next mortpage insurance premium af thas instry-
Reld by the Sevivtany of Housing and Urbaen Devclopment, as follons:

National Housing Adt, an aront sufficrent o accurulate in the hands of the holder cne (1) math prics to sts due
date the annual cortpage fascratce preminm. 1n order ta pravide such holder waith funds [0 pay such premium to the
Sevretary of Housing and Urban Doeselapmoent pursuant (o the Natenal Heusing Act, as amended. andapphicable
Regelatioas thereender, or

1 I and so leag as sard acte of cven Jdate and thrs astroment are nsured or are reinsured wnder the grovis.ons of the
{ -

(1) H and so lung as sse:d £ote of even date and thas nstrument aze held by the Secietary of Housing and  Urban De-
velop~ent, 3 memthly charge un liec of @ =ortpage 1nsurance premiu=) which shall be 17 a2 amount egual to cne-
taelftk 11 12) of cae-half (7.} per contem of the average cutstanding balance due on the note computed withoet taking
1n10 accsunt dehingquencies or prepayments,

fh7 A sum equal to the grzund reats. «f any, next due. plus the premiums that will aext become due and payable on policies
of fire and other hazard 1nsutence covernng the morigaged properiy, plus taxes and assessments next due on the mortgaged
property (ail as esi:mated by the Mortgagee) less all sums aiready paid therefor divided by the neomber of =oaths toelapse
before ane (1) month prior to the date when such ground rents, premiums, flaxes, and assesszents ¥1ll become delinguen:,
such sums 1o Be Reld by Mortgagee in trust to pay said ground rents, premiums, taxes, and special assessments; and

tc; All payrmenls menticaed in the tao preceding subsecticns of this parzgraph and all paycents to be made under the note
secured Rereby shall ke added together and the aggregate amount thereof shall Le pa:d by the Mc:izgager each month 1n a
single pay—ent to be applied by the Morigagee to the following stezs in the order set fortn:
1) premium charges under the conatract of insuzance aith the Secretary of Housing and Urkan Developzent, or monthly
charge {in liec of cortgage insurance peemiuT), as the case may be;
tI1) raxes, special assessments, fus and other hazard insurance premiusms;
{111} i1nterest on the nite secured Rereby; and
{IV) a=ortization of the principa! of said nate.
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Any deficiency in the zmouat of any suck azgregate =omthly payment, skall, unless made good by the Mortgagoer prior to
the due date of the rext such paysenl, constitule an event of defazit under this mortgage. Tre Mortgagee =ay collect 3
“‘Tate charge’’ not to exceed txo cents (2¢) for each doilar (81) of each payment mere than fifteen (135) days in arrears to
cover the extra expense invelved in hardiing delinguent gayments. ’

3. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b] of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, whea the same shall become due and payable, then the Mostgagor shall - |
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, of insurance premiums shall be due. 'If at any time the Mortgagor shalltender tc the Mortgagee,
in accordance with the provisions_of the note secused hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of fa) of paragraph 2 heteof which the Mortgagee has not becoxe obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of (b} of paragiaph 2 hereof. If there shall be a default ucder any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under {b) of paragraph 2 preceding, as
a credit against the amount of principai then remaining unpaid under the note secused hereby, and shall properly
adjust any payments which shall have been made under (a} of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make aay payments provided for in this section or any other payments for taxes, assessments, or the like, the _

Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby Tk
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good osder and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required {rom time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the rediction of g
the indebtedness heteby secured or to the restoration or repair of the propeity damaged. In event of foreclosure of -
this mortgage or other transfer of title to the Mortgaged propetly in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance poiicies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the zents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the teats, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are herebyassigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- J
cured hereby, whether due or not.

R R e *J “,;s‘

2. - s it g M = = o



