A . P
r— SR NS Y :a;zo%‘a

1

3 B
Fa
TOGETHEKR with all and snzulae the rights, wembers, hereditsmnnts anad appurtensinoe o the s Lelonizing o i suy way
- - - . - . . g . . ’
itxcident or appertaining, iraluding all Landtin stoves and refrigertons. Beating o wshtiomne, ploabin g and chatrcal tturo. wall
: to wall carpeting, feroes and et ard any othier squipnant or fintiires now wr herealter attabaad conrectal or Bttal o any oenrer,
: it being the intention of the partis hereto that all sih fistizees and egnipizent, other than hotsechobd burnsture, be coroideral 2 part of

the realty.
r TO HAVE AND TO HOLD zll and singelar the said premises unto the Moztzagee, its sucuvvssors and ussigns forever. l

The Mortzazor represents snd warrants that said Mortagor is seized of the above desuriteal premises i feo simple absolute; thast
the above described premises are free ard dear of all Eers or ether crazbrances; that the Motz » Liwfully ernponcrad to con-
vey of ervumber the same;, and tat the Mortzagor will forever deferad the i premises unto the Mortasee, g8 siccessors ard 2ssidns,
from and against the Mortgagor ard every person whomsoever lawfelly claaning or to (laiin the senie vr 2ny pait theroof.
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THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:
1. That the Mortgagor will promptly pay the principal and interest ou the indebtednes evideraon] by sand promissory note at the
tisnes and jn the manner therein provided.
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2. That this mortgage will sevure the Mortgagee for any additionzl sums which may be ads arcad kereafter, at the option of the
Mortgagee, {for the pavient of tavwes, or public assessments, harard insurance prominms, Tepairs of vther such purpuses pursiant to the
provisons of this mortgage., ard also for any Jouns or advances that may hereafter be made by the Mostzagee to tha Morteagor veeler
tie anthority of Sev. 45-55. 1962 Code of laws of South Carolina, a5 amersded, or simibar statetes, arad all stmns s adyaraed shall bear
i interest at the same rate or rates as that provided in said note unless othernise agreud upon by the paities and shall be pavable at the
g Jermand of the Mortzagee, unkss otherwise provided in writing.
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3. 1hat Mortgagor will keep the imnprovenernts on te mortgaged premises, whether row exnting o kereafter to be erated, insred

szinst boss by fire, windstorm and other hazards in 2 sum e02 kss than the babree die herenrmder ot 2y o 2l o4 eomnpany of

N cutispanies o ceplable to the Mortgagee, azd Mortgagor docs hereby assizn the poliny or polivies of irsurarar o the Murtzagee acd

’ azres that all such policies shall be held by the Mortzavce shoul it s reguire ard shall indude loss pes able (laes in inor of the

Mortzagee: 2rd in the event of loss, Mortzagor will give immediste notioe thercof to the Mortzagee by resisterod il 20al shonkl the

Mortzzsor at any tinse fail to keep said premuses insurad or fail to pay the preminms for such fnsurance, then the Motz may ceuse

sich aprosenents to be insured in the name of the Mortzagzor and reimbune itsecdf for the cost of suh insurstav, with mtersst as
Lereinzbove provided.

1. That the Mortzszor will keep all inprovements upon the mortsized premises in zood repair, arl shorld Mostzazor 12 to do
sz, the Mortzazee ray. at its uption, enter upen said premises and make whatever repairs are recosary arad charze e exprornes for sech
repairs to the mostzage debt and collect the same urder this montgage. with interet as hereinabove prosidel.
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5. That the Mortuagee may at any time reguire the isstance and maintenance of insurance vpon the life of any person oblizated
under the indebtedness secured bereby in a sum sufficient to pay the modgaxe debt. with the Mortgizee w3 benehiciary, and it the

5 premiums are ot otherwise paid, the Mortgagee may pay said premiums and any amonst so paid shall become a past of the mortzage
; debt.

3 6. That Mortzagor agrees to pay all faves and other public assessonts levied azainst the mortzazed premises on or_before the
¥ dize dates thereof amd to exhibit the receipts therefor at the offices of the Mortzagee inunadiately pon payinent, anil shoukd the \Mort-

zagor fail to pay such taves arad assessmients when the same shall fall die, the Mortzagee may . at its oplion. pay the same ard charge
the asounts so paid to the mortgage cebt and collect the same under this nuortzage. with interest as above provided.

H 7. That if this mortzage secures a “vonstruction loan™, the Mortyacor agrens that the priz<ipal amount of the indeltedress hereby
sectired shall Le dishtrsed to the Mortrazor in periodic payments, as comtrndtion progresses, in zcvordance with the terms and cp_ndi—
!éxim of 2 Comstruction Loan Agrevinent which is separately executed but is made a part of this mortgage asd incorporated hereint by
reference.

S. That the Meorteazor will not further encrumixr the prembes shove doriball without the prior consert of the Mortzagee, and
shonkd the Mortravos so encumier such premises, the Mortgazee may. ut its option. declare the indebtedress kereby secured to
immediately due ard payable and may institute any proceedings necesany to collect said indebtedress.
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o 9. That shoubl the Morteazor alicrate the mortgaged premises by Contract of Sale. Bond for Title, or Decdd of Conveyance. and

: the within mortgage indebtedness is not paid in full, the Mostgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortzage indebtadress, pay the resonable ot as required by the Association for processing th
assumption. furnish the Association with 2 copy of the Contract of Sale, Bond for Tille. or Deed of Conveyance, and have the interest
: rate o the loan Dalance existing at the time of transfer modified by incr-asing the interest rate on the saidd Joan balance to the maxi-
! mum rate per annum permitted to be charged at that time by applivable South Caroling law, or @ lesser increase in interest rate as may
) be determined by the Assoviation. The Association will notify the Mottzazor or his parchaser of the rew interest rate and monthly pay-
ments. and will mail him 4 rew passhook. Shonld the Mertgagor, or his Purchaser, fail to comply with the provisions of the within
parazraph. the Morteazee. at its oplion iy declare the indebtedniss herehy seumald to be innrediately dee and payable and may
institute any proceedings revessany to collect said indebtedness.
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10. That should the Mortgazor fail to make pavments of principal aral interest as due on the promissory note and the samne shall be
unpaid for a period of thirty {30} davs. or if there should be any failure to comply with and abide by any by-laws or the charter of :
the Mortgagee, or any stipulations set out in this mortgage. the Mortuazer, at its option. may write to the Morteagor at his last known 3
addsess giving him thirly (30) days in which to rectify the said default and shoukl the Mostaazor fail to rectify said default within the 3
said thirty dayvs. the Mortyazce, may. at its option, increase the interest rate on the kun babmee for the remaining term of the loan or
for a lesser term to the mazimum rate per apnum peomitted to be chareed at that tone I applicalide South Carolina law, or a lesser
increase rate as may be determired by the Association. The monthly pavments will be adjusted accordingly.
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1. That should the Mortgagor £ail to rrike pavownts of principal and interest s die on the promivony pote and <hould any monthly
installment become past die for a peried in excess of 13 davs, the Mortrazce s colleet a “hate charge” 1ot to exceal an amourt
eqnal to five (3% ) per centum of any such past due installinent in order to wover the extra evpense ircident to the hardling of such
delinquent paymenls.

12. That the Mortgagor herehy assizns to the Mortgagee, its stccessors and assigns. all the reats. isues. and profits accruing from
the mortzaged premises. retaining the right to collet the same 5o lanit as the debt herehy secured is not in arrears of pavment. but
<hould any part of the principal indebteduess. or interest. taves, or fite insurance preminms, he padt due and unpaid. the Mortgagee
may without notice or further proceedings take vver the mortwaged premises, if they shall be ocenpied by a tenant or tenants. and
collect said rents and profits ard apply the same to the indebtedness herehy secnrnd. without lahility to account for anything more
than the rents and profits actmally collected, fess the cost of collectivn. and any tenant is anthorized. npon request by Mortgagce, to
make all rental pavments direct o the Morteagee. withont fiahility to the Morteazor, until notified to the wontrary by the Mortzagee: -
and should said premises at the time of such default be occupied by the Mortgazor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or prosiding in the connty aforesaidd for the appoint- 3
; ment of a receiver with antharity to take possession of saidd premises and collect wuch rents amd profits, applyving said rents, after pay- i
i ing the cost of collection, to the mortzage deht withont liability ty acconnt for anything more than the rents and profits actually

collected.

13. That the Mortzagee. at its oplion, may require the Mortgagor to pay to the Mortgasee, on the first day of each month until the

: note secured hereby is fuily paid, the following sums in addition to the payments of principal and interest provideld in said note: a sum
: equal to the premivms that will next hecome due and pavable on policies of mortgage ynaranty insurasice ( il applicable), fire and other N

hazard insurance covering the mortgaged property. plis taves. and assessments neat due on the morteated premises (all as estimated by

the Mortgacce) less aft sums already paid therefor. divided by the number of manths to elapse befoie one month prior to the date when

such preminms. tates. and assessments will be due and pasvable. such sums to be held by Morteagee to pay <aid preminms, taxes and

special assessments. Should these payments exceed the amomnt of payments actaally made by the Mortracee for taves, assessments. or

insurance premimns, the excess may be eredited by the Morteagee on subsequent pavments to be nde by the Morteagor: if, however.

said sums shall be insufficient to make said puments when the same shall become due and payable. the Mortvasor shall pay te the
' Mortgagee any amounts necessary to make up the deficiency. The Morlzagor further agrees that at the end of ten years from the date J
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hereof. Morteagee may, at its option. apply for rencwal of mortgage waranty or similar insurance {if applicable} covering the balance
then remaining due on the morteage debt. and the Mertyagor mav. at its option, pay the sinvle preminm required for the remaining
S vears of the term or the Mortgagee may pay such preminm and add the same to the mortwave debt in which event the Morteagor shall
repay to Mortgagee such premium payment. with interest. at the rate specificd in aid promivory vote. in equal monthly installments

over the remaining payment penod.
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